
WPKVGF!UVCVGU!FKUVTKEV!EQWTV!
UQWVJGTP!FKUVTKEV!QH!PGY![QTM!

HTGUPQ!EQWPV[!GORNQ[GGU�!TGVKTGOGPV!
CUUQEKCVKQP-!GORNQ[GGU�!TGVKTGOGPV!
U[UVGO!QH!VJG!EKV[!QH!DCVQP!TQWIG!
CPF!RCTKUJ!QH!GCUV!DCVQP!TQWIG-!cpf!
YKNNKCO!JWHH-!Kpfkxkfwcnn{!cpf!qp!Dgjcnh!qh!Cnn!
Qvjgtu!Ukoknctn{!Ukvwcvgf-!

!Rnckpvkhhu-!

!x/!

EQOUEQTG-!KPE/-!UGTIG!OCVVC-!OGNXKP!
YGUNG[!KKK-!OCIKF!O/!CDTCJCO-!MGPPGVJ!
L/!VCTRG[-!YKNNKCO!L/!JGPFGTUQP-!
TWUUGNN!HTCFKP-!IKCP!HWNIQPK-!YKNNKCO!
MCV\-!TQPCNF!L/!MQTP-!LQCP!NGYKU-!
TGPVTCM!EQTRQTCVKQP-!FCXKF!DQ[NCP-!
FCXKF!K/!EJGOGTQY-!YKNNKCO!GPIGN-!
RCVTKEKC!IQVVGUOCP-!YKNNKCO!NKXGM-!
CPPG!OCEFQPCNF-!OCTVKP!Q�EQPPQT-!
DTGPV!TQUGPVJCN-!cpf!TCNRJ!UJCY-!

Fghgpfcpvu/

<
<!
<!
<!
<!
<!
<!
<!
<!
<!
<!
<!
<!
<!
<!
<!
<!
<!
<!
<!

Ecug!Pq/!2<27.ex.12931.LIM!

OGOQTCPFWO!QH!NCY!KP!UWRRQTV!QH!NGCF!EQWPUGN�U!

OQVKQP!HQT!CP!CYCTF!QH!CVVQTPG[U�!HGGU!

CPF!TGKODWTUGOGPV!QH!NKVKICVKQP!GZRGPUGU!

Lqjp!E/!Dtqypg!
Lguug!N/!Lgpugp!
Mcvg!Y/!Cwhugu!
DGTPUVGKP!NKVQYKV\!DGTIGT!

!'!ITQUUOCPP!NNR!

2362!Cxgpwg!qh!vjg!Cogtkecu!
Pgy![qtm-!P[!21131!
Vgngrjqpg<!)323*!665.2511!
Hceukokng<!)323*!665.2555!

Ngcf!Eqwpugn!hqt!Ngcf!Rnckpvkhhu!cpf!!

vjg!Ugvvngogpv!Encuu
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VCDNG!QH!EQPVGPVU!

VCDNG!QH!CWVJQTKVKGU!/////////////////////////////////////////////////////////////////////////////////////////////////////////!kkk!

RTGNKOKPCT[!UVCVGOGPV!/////////////////////////////////////////////////////////////////////////////////////////////////////2

CTIWOGPV!///////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////8

K/ VJG!TGSWGUVGF!HGG!KU!TGCUQPCDNG!CPF!UJQWNF!DG!CRRTQXGF!//////////////8

C/ Vjg!Tgswguvgf!Cvvqtpg{u�!Hggu!Ctg!Tgcuqpcdng!Cu!C!Rgtegpvcig!Qh!Vjg!
Eqooqp!Hwpf!/////////////////////////////////////////////////////////////////////////////////////////////////////////8

KK/ VJG!TGSWGUVGF!CVVQTPG[U�!HGGU!CTG!TGCUQPCDNG!WPFGT!
GKVJGT!VJG!RGTEGPVCIG.QH.VJG.HWPF!OGVJQF!QT!VJG!
NQFGUVCT!OGVJQF///////////////////////////////////////////////////////////////////////////////////////////////////////9

C/ Vjg!Tgswguvgf!Cvvqtpg{u�!Hggu!Ctg!Tgcuqpcdng!Wpfgt!vjg!Rgtegpvcig.qh.
vjg.Hwpf!Ogvjqf!//////////////////////////////////////////////////////////////////////////////////////////////////////9

D/ Vjg!Tgswguvgf!Cvvqtpg{u�!Hggu!Ctg!Tgcuqpcdng!Wpfgt!vjg!Nqfguvct!
Ogvjqf!///////////////////////////////////////////////////////////////////////////////////////////////////////////////////21

KKK/ VJG!TGSWGUVGF!HGG!KU!HCKT!CPF!TGCUQPCDNG////////////////////////////////////////////////24

C/ Vjg!Vkog!cpf!Ncdqt!Gzrgpfgf!Uwrrqtv!vjg!Tgswguvgf!Hgg!//////////////////////////////////24

D/ Vjg!Tkumu!qh!vjg!Nkvkicvkqp!Uwrrqtv!vjg!Tgswguvgf!Hgg!////////////////////////////////////////27

E/ Vjg!Ocipkvwfg!cpf!Eqorngzkv{!qh!vjg!Cevkqp!Uwrrqtv!vjg!Tgswguvgf!Hgg!//////////28

F/ Vjg!Swcnkv{!qh!Ngcf!Eqwpugn�u!Tgrtgugpvcvkqp!Uwrrqtvu!vjg!Tgswguvgf!
Hgg!//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////29

G/ Vjg!Tgswguvgf!Hgg!kp!Tgncvkqp!vq!vjg!Ugvvngogpv!//////////////////////////////////////////////////2;

H/ Rwdnke!Rqnke{!Eqpukfgtcvkqpu!Uwrrqtv!vjg!Tgswguvgf!Hgg!/////////////////////////////////////31

I/ Vjg!Tgcevkqp!qh!vjg!Ugvvngogpv!Encuu!vq!Fcvg!Uwrrqtvu!vjg!Tgswguvgf!Hgg!//////////31

KX/ VJG!HGG!TGSWGUV!KU!UWRRQTVGF!D[!NGCF!RNCKPVKHHU!///////////////////////////////////31

X/ RNCKPVKHHU�!EQWPUGN�U!GZRGPUGU!CTG!TGCUQPCDNG!CPF!YGTG!
PGEGUUCTKN[!KPEWTTGF!VQ!CEJKGXG!VJG!DGPGHKV!QDVCKPGF!//////////////////32

XK/ NGCF!RNCKPVKHHU!UJQWNF!DG!CYCTFGF!VJGKT!TGCUQPCDNG!CPF!
OQFGUV!EQUVU!CPF!GZRGPUGU!WPFGT!26!W/U/E/!©89w.5)c*)5*!//////////////////////////33
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EQPENWUKQP!//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////34
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VCDNG!QH!CWVJQTKVKGU!

Rcig)u*!

ECUGU

Kp!tg Cfgnrjkc!Eqooe�p!Eqtr/!Uge/!cpf!Fgtkx/!Nkvki/-!
3117!YN!4489816!)U/F/P/[/!3117*-!chh�f-!383!H/!Crr�z!;!)3f!Ekt/!3119*!////////////////////////////2;!

Kp!tg!Co/!Dcpm!Pqvg!Jqnqitcrjkeu-!Kpe/!Uge/!Nkvki/-!
238!H/!Uwrr/!3f!529!)U/F/P/[/!3112*//////////////////////////////////////////////////////////////////////////////////////27!

Kp!tg!CtgokuUqhv-!
321!H/T/F/!21;!)F/P/L/!3113*!//////////////////////////////////////////////////////////////////////////////////////////////////22!

Kp!tg!Dcpm!qh!Co/!Eqtr/!Uge/-!Fgtkx/-!'!GTKUC!Nkvki/-!
883!H/4f!236!)3f!Ekt/!3125*/////////////////////////////////////////////////////////////////////////////////////////////////////33!

Kp!tg!Dcpm!qh!Pgy![qtm!Ognnqp!Eqtr/!Hqtgz/!Vtcpu/!Nkvki/-!
259!H/!Uwrr/!4f!414!)U/F/P/[/!Fge/!5-!3126*!///////////////////////////////////////////////////////////////////////////9!

Dcvgocp!Gkejngt-!Jknn!Tkejctfu-!Kpe/!x/!Dgtpgt-!
583!W/U/!3;;!)2;96*!///////////////////////////////////////////////////////////////////////////////////////////////////////////////////8!

Df/!qh!Vtwuvggu!qh!CHVTC!Tgv/!Hwpf!x/!LROqticp!Ejcug!Dcpm-!Kpe/-!
3123!YN!3175;18!)U/F/P/[/!Lwpg!8-!3123*!/////////////////////////////////////////////////////////////////////////////;!

Dktokpijco!Tgv/!cpf!Tgnkgh!U{u/!x/!U/C/E/!Ecrkvcn!Cfxkuqtu-!N/R/-!
Pq/!24!Ekx/!356;-!GEH!Pqu/!79-!91!)Qev/!4-!3127*!//////////////////////////////////////////////////////////////////21!

Kp!tg!Ejkpc!Uwpgti{!Uge/!Nkvki/-!
3122!YN!29;;826!)U/F/P/[/!Oc{!24-!3122*!/////////////////////////////////////////////////////////////////////////32!

Ekv{!qh!Tqugxknng!Gornq{ggu�!Tgv/!U{u/!x/!Gpgti{Uqnwvkqpu-!Kpe/-!
Pq/!2<1;.ex.19744-!GEH!Pqu/!;;-!223!)Oct/!25-!3124*!////////////////////////////////////////////////////////////;!

Kp!tg!Eqoxgtug!Vgej/-!Kpe/!Uge/!Nkvki/-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

3121!YN!3764465!)G/F/P/[/!Lwp/!35-!3121*!//////////////////////////////////////////////////////////////22-!27-!2;!

Eqtpygnn!x/!Etgfkv!Uwkuug!Itr/-!
Pq/!19.ex.14869!)XO*-!unkr!qr/!)U/F/P/[/!Lwn{!29-!3122*!/////////////////////////////////////////////////////22!

Kp!tg!Fgwvuejg!Vgngmqo-!
3116!YN!8;95437!)U/F/P/[/!Lwpg!25-!3116*!/////////////////////////////////////////////////////////////////////////22!

Gnngpdwti!KKK!x/!LC!Uqnct!Jqnfkpiu!Eq/-!Nvf/-!
Pq/!19!Ekx/!21586!)U/F/P/[/!Lwpg!41-!3122*!////////////////////////////////////////////////////////////////////////////;!
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Kp!tg!HNCI!Vgngeqo-!
3121!YN!5648661!)U/F/P/[/!Pqx/!9-!3121*!///////////////////////////////////////////////////////////////////!rcuuko!

Kp!tg!Inqdcn!Etquukpi!Uge/!'!GTKUC!Nkvki/-!
336!H/T/F/!547!)U/F/P/[/!3115*!/////////////////////////////////////////////////////////////////////////////////////////////29!

Iqnfdgtigt!x/!Kpvgitcvgf!Tguqwtegu-!Kpe/-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
31;!H/4f!54!)3f!Ekt/!3111*!////////////////////////////////////////////////////////////////////////////////////////////8-!21-!24

Jkemu!x/!Oqticp!Uvcpng{-!
3116!YN!38688;3!)U/F/P/[/!Qev/!35-!3116*!//////////////////////////////////////////////////////////////////////8-!31!

Kp!tg!Kpf{Oce!Oqtvi/.Dcemgf!Uge/!Nkvki/-!
;5!H/!Uwrr/!4f!628!)U/F/P/[/!3126*////////////////////////////////////////////////////////////////////////////////////////23!

Kp!tg!LROqticp!Ejcug!'!Eq/!Uge/!Nkvki/-!
Pq/!2<23.ex.14963.IDF-!unkr!qr/!)U/F/P/[/!Oc{!21-!3127*!////////////////////////////////////////////////////9!

Mcrncp!x/!U/C/E/!Ecrkvcn!Cfxkuqtu-!N/R/-!
Pq/!23!Ekx/!;461-!GEH!Pqu/!485-!486-!499!)Oc{!23-!3128*!///////////////////////////////////////////////////21!

Mcv|!x/!Kocig!Kppqxcvkqpu!Jqnfkpiu-!Kpe/-!
Pq/!17.EX.14818-!GEH!Pqu/!364-!366!)Ugrv/!3;-!3122*!///////////////////////////////////////////////////////////;!

Kp!tg!N/I/!Rjknkru!NEF!Eq/!Uge/!Nkvki/-!
Pq/!2<18.ex.11;1;-!unkr!qr/!)U/F/P/[/!Oct/!28-!3122*!)Uwnnkxcp-!L/*//////////////////////////////////////27!

Ocng{!x/!Fgn!Inqdcn!Vgeju/!Eqtr/-!
297!H/!Uwrr/!3f!469!)U/F/P/[/!3113*////////////////////////////////////////////////////////////////////////////////22-!31!

Kp!tg!Octuj!'!OeNgppcp!Eq/!Uge/!Nkvki/-!
311;!YN!6289657!)U/F/P/[/!Fge/!34-!311;*!/////////////////////////////////////////////////////////////////////////31!

Kp!tg!Octuj!GTKUC!Nkvki/-!
376!H/T/F/!239!)U/F/P/[/!3121*!/////////////////////////////////////////////////////////////////////////////////////////9-!28!

Kp!tg!ODKC-!Kpe/!Uge/!Nkvki/-!
Pq/!19.ex.375.MOM-!unkr!qr/!)U/F/P/[/!Fge/!31-!3122*!)Mctku-!L/*!///////////////////////////////////////26!

Kp!tg!Ogttknn!N{pej!'!Eq/-!Kpe/!Uge/-!Fgtkx/!cpf!GTKUC!Nkvki/-!
Pq/!18.ex.;744-!unkr!qr/!)U/F/P/[/!Fge/!3-!311;*!)Tcmqhh-!L/*!///////////////////////////////////////////////27!

P/L/!Ectrgpvgtu!Jgcnvj!Hwpf!x/!FNL!Oqtvicig!Ecrkvcn-!Kpe/-!
Pq/!19.ex.6764.RCE-!unkr!qr/!)U/F/P/[/!Oc{!21-!3127*!/////////////////////////////////////////////////////////9!

PGEC.KDGY!Jgcnvj!'!Ygnhctg!Hwpf!x/!Iqnfocp!Uceju!'!Eq/-!
3127!YN!447;645!)U/F/P/[/!Oc{!3-!3127*!///////////////////////////////////////////////////////////////////////9-!22!
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Kp!tg!Pgy!Qtkgpvcn!Gfwe/!'!Vgej/!Itqwr!Uge/!Nkvki/-!
Pq/!23.ex.16835-!GEH!Pq/!;8!)Pqx/!28-!3125*!////////////////////////////////////////////////////////////////////////;!

Kp!tg!Rgpp!Yguv!Rgvtqngwo!Nvf/!Uge/!Nkvki/-!
Pq/!25.ex.7157-!GEH!Pq/!255!)Lwpg!39-!3127*!/////////////////////////////////////////////////////////////////////////;!

Kp!tg!Rhk|gt!Kpe/!Uge/!Nkvki/-!
Pq/!15.ex.1;977!)NVU*!)JDR*-!unkr!qr/!)U/F/P/[/!Fge/!32-!3127*!//////////////////////////////////////////9!

Kp!tg!Rncvkpwo!'!Rcnncfkwo!Eqooqfkvkgu!Nkvki/-!
3126!YN!5671317!)U/F/P/[/!Lwn{!8-!3126*!////////////////////////////////////////////////////////////////////////////23!

Rnwodgtu!'!Rkrghkvvgtu!Pcv�n!Rgpukqp!Hwpf!x/!Qtvjqhkz!Kpv�n!P/X/-!
Pq/!2<24.ex.67;7-!GEH!Pq/!243!)Crt/!3;-!3127*!//////////////////////////////////////////////////////////////////////;!

Kp!tg Tkvg!Ckf!Eqtr/!Uge/!Nkvki/-!
473!H/!Uwrr/!3f )G/F/!Rc/!3116*!//////////////////////////////////////////////////////////////////////////////////////////////22!

Kp!tg!Ucnkz!Rjctocegwvkecnu-!Nvf/-!
3128!YN!468;9;3!)U/F/P/[/!Cwi/!29-!3128*!///////////////////////////////////////////////////////////////////////////9!

Ucxqkg!x/!Ogteju/!Dcpm-!
277!H/4f!567!)3f!Ekt/!2;;;*///////////////////////////////////////////////////////////////////////////////////////////////////////8!

Kp!tg!Uwokvqoq!Eqrrgt!Nkvki/-!
29;!H/T/F/!385!)U/F/P/[/!2;;;*!/////////////////////////////////////////////////////////////////////////////////////////////28!

Vchv!x/!Cemgtocpu-!
3118!YN!5255;4!)U/F/P/[/!Lcp/!42-!3118*!)Ngkuwtg-!L/*!////////////////////////////////////////////////////////27!

Vctfkq!x/!Pgy!Qtkgpvcn!Gfwe/!'!Vgej/!Itqwr-!Kpe/-!
Pq/!23.ex.1772;-!GEH!Pq/!53!)Pqx/!28-!3125*!////////////////////////////////////////////////////////////////////////;!

Vgnncdu-!Kpe/!x/!Ocmqt!Kuuwgu!'!Tkijvu-!Nvf/-!
662!W/U/!419!)3118*!///////////////////////////////////////////////////////////////////////////////////////////////////////////////////8!

Kp!tg!Xggeq-!
3118!YN!5226919!)U/F/P/[/!Pqx/!8-!3118*!///////////////////////////////////////////////////////////////29-!2;-!32!

Ycn.Octv!Uvqtgu-!Kpe/!x/!Xkuc!W/U/C/!Kpe/-!
4;7!H/4f!;7!)3f!Ekt/!3116*///////////////////////////////////////////////////////////////////////////////////////////////////8-!22!

Kp!tg!Zegn!Gpgti{-!Kpe/!Uge/-!Fgtkxcvkxg!'!GTKUC!Nkvki/-!
475!H/!Uwrr/!3f!;91!)F/!Okpp/!3116*!//////////////////////////////////////////////////////////////////////////////////////22!

UVCVWVGU

Rtkxcvg!Ugewtkvkgu!Nkvkicvkqp!Tghqto!Cev!///////////////////////////////////////////////////////////////////////////////!rcuuko!
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Eqwtv.crrqkpvgf! Ngcf! Eqwpugn-! Dgtpuvgkp! Nkvqykv|! Dgtigt! '! Itquuocpp! NNR! )�Ngcf!

Eqwpugn�*-!tgurgevhwnn{!uwdokvu!vjku!ogoqtcpfwo!qh!ncy!kp!uwrrqtv!qh!kvu!oqvkqp-!qp!dgjcnh!qh!

Rnckpvkhhu�!Eqwpugn-!hqt!cp!cyctf!qh!cvvqtpg{u�!hggu!kp!vjg!coqwpv!qh!34&!qh!vjg!Ugvvngogpv!Hwpf/!!

Ngcf!Eqwpugn! cnuq! uggmu! tgkodwtugogpv!qh!%3;7-473/4;! kp!Nkvkicvkqp!Gzrgpugu! vjcv! Rnckpvkhhu�!

Eqwpugn!tgcuqpcdn{!kpewttgf!kp!rtqugewvkpi!cpf!ugvvnkpi!vjg!Cevkqp/2

RTGNKOKPCT[!UVCVGOGPV!

Vjg!rtqrqugf!Ugvvngogpv-!kh!crrtqxgf!d{!vjg!Eqwtv-!yknn!tguqnxg!vjku!ecug!kp!kvu!gpvktgv{!kp!

gzejcpig!hqt!c!%221!oknnkqp!rc{ogpv!eqpukuvkpi!qh!%38-342-638/31!kp!ecuj!cpf!%93-879-583/91!

kp! eqoUeqtg! eqooqp! uvqem! xcnwgf! rwtuwcpv! vq! vjg! Uvkrwncvkqp/! ! Wpfgt! cp{! ogcuwtg-! vjg!

Ugvvngogpv! tgrtgugpvu! cp! qwvuvcpfkpi! tguwnv/! ! Kv! rtqxkfgu! vtwn{!ogcpkpihwn! eqorgpucvkqp! vq! vjg!

Encuu! yjkng! cxqkfkpi! vjg! tkumu! cpf! fgnc{! qh! eqpvkpwgf! nkvkicvkqp-! kpenwfkpi! vjg! tkumu! cpf! jctf!

nkokvu!vq!tgeqxgt{!rqugf!d{!eqoUeqtg�u!hkpcpekcn!eqpfkvkqp/!

Vjg! %221! oknnkqp! Ugvvngogpv! pqv! qpn{! gzjcwuvu! cnn! qh! eqoUeqtg�u! cxckncdng! kpuwtcpeg!

rtqeggfu-!dwv!qdvckpu!c!xgt{!ukipkhkecpv!xcnwg!hqt!vjg!Encuu!cdqxg!kpuwtcpeg!)crrtqzkocvgn{!%94!

oknnkqp!kp!uvqem*/! !Vjku! ku!c!eqpukfgtcdng!cejkgxgogpv!ikxgp! vjg!cdknkv{! vq!rc{! kuuwgu!cpf!qvjgt!

tkumu!Ngcf!Rnckpvkhhu!hcegf!kp!vjku!ecug/!!Pqvcdn{-!vjg!rtqrqugf!Ugvvngogpv!tgeqxgtu!crrtqzkocvgn{!

2!Ngcf!Eqwpugn!ctg!ukownvcpgqwun{!uwdokvvkpi!vjg!Fgenctcvkqp!qh!Lqjp!E/!Dtqypg!kp!Uwrrqtv!qh!

)K*! Ngcf! Rnckpvkhhu�! Oqvkqp! hqt! Hkpcn! Crrtqxcn! qh! Ugvvngogpv! cpf! Rncp! qh! Cnnqecvkqp-! cpf! )KK*!

Ngcf! Eqwpugn�u! Oqvkqp! hqt! cp! Cyctf! qh! Cvvqtpg{u�! Hggu! cpf! Tgkodwtugogpv! qh! Nkvkicvkqp!

Gzrgpugu! )vjg! �Dtqypg! Fgenctcvkqp�*! )ekvgf! cu! �¸�*/! Ecrkvcnk|gf! vgtou! jcxg! vjg! ogcpkpiu!

cuetkdgf! vq! vjgo! kp! vjg!Dtqypg!Fgenctcvkqp!qt! vjg!Uvkrwncvkqp!qh!Ugvvngogpv! )GEH!Pq/!361.2*!

)vjg!�Uvkrwncvkqp�*/!
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35&! qh! vjg! oczkowo! Encuu.ykfg! fcocigu! wukpi! rnckpvkhh.htkgpfn{! fcocigu! cuuworvkqpu-! cpf!

pgctn{!71&!qh!vjg!fcocigu!wukpi!oqtg!eqpugtxcvkxg!fghgpug.uv{ng!cuuworvkqpu/!!

Vjg!dgpghkvu!qh!vjg!Ugvvngogpv!ctg!rctvkewnctn{!pqvgyqtvj{!yjgp!ygkijgf!cickpuv!vjg!tkum!

vjcv! vjg! Encuu! okijv! tgeqxgt! nguu! )qt! pqvjkpi*! kh! vjg! Cevkqp! ygtg! nkvkicvgf! vjtqwij! uwooct{!

lwfiogpv-! vtkcn-! cpf! cp{! crrgcnu/! ! Kp! rctvkewnct-! vjgtg! ku! c! igpwkpg! tkum! vjcv! eqoUeqtg�c!

eqorcp{! ykvj! c! jkuvqt{! qh! pgv! nquugu! vjcv! ku! fgnkuvgf! htqo! PCUFCS! cpf! qpn{! tgegpvn{! hkngf!

ewttgpv!hkpcpekcn!uvcvgogpvu�yqwnf!dg!wpcdng!cv!vjg!eqpenwukqp!qh!rtqvtcevgf!nkvkicvkqp!vq!hwpf!c!

lwfiogpv!kp!gzeguu!qh!vjg!rtqrqugf!Ugvvngogpv/!!Ugg!¸¸255.51/!!!

Vjg! Ugvvngogpv! gnkokpcvgu! vjku! tkum-! rtqxkfgu! c! nctig! tgeqxgt{! vq! vjg! Encuu-! cpf! cnnqyu!

eqoUeqtg!vq!hqewu!qp!kvu!dwukpguu!ykvj!cp!g{g!vqyctfu!tgnkuvkpi!kvu!eqooqp!uvqem!vq!vjg!dgpghkv!

qh!vjg!Encuu/! !Kpfggf-!Ngcf!Eqwpugn!urgekhkecnn{!pgiqvkcvgf!hqt!cpf!qdvckpgf!c!tgswktgogpv!vjcv!

eqoUeqtg! wug! �eqoogtekcnn{! tgcuqpcdng�! ghhqtvu! vq! ecwug! kvu! uvqem! vq! dg! tgnkuvgf! qp! c! oclqt!

pcvkqpcn! gzejcpig/! !Ugg!¸¸75.78! )jkijnkijvkpi! qvjgt! dgpghkekcn! ugvvngogpv! vgtou! tgncvkpi! vq! vjg!

uvqem!eqorqpgpv!qh!vjg!Ugvvngogpv!Coqwpv*/!

Kp! cffkvkqp! vq! vjg! ejcnngpikpi! cdknkv{! vq! rc{! kuuwgu! rtgugpv! kp! vjku! ecug-! Ngcf!Rnckpvkhhu!

hcegf! ukipkhkecpv! tkumu! vq! rtqxkpi! nkcdknkv{! cpf! fcocigu/! ¸¸262.6;/! Yjkng! vjku! ecug! ku! engctn{!

ogtkvqtkqwu�cpf! eqoUeqtg�u! tguvcvgogpv! ku! uvtqpi! gxkfgpeg! kp! uwrrqtv! qh! Ngcf! Rnckpvkhhu�!

enckou�Fghgpfcpvu! pqpgvjgnguu! yqwnf! oqwpv! uwduvcpvkcn! ctiwogpvu! cickpuv! dqvj! nkcdknkv{! cpf!

fcocigu/!!!

Kh! vjku! ecug! ku! pqv! tguqnxgf-!Fghgpfcpvu!yknn! ctiwg! vjcv! Ngcf!Rnckpvkhhu! ecppqv! guvcdnkuj!

uekgpvgt�k/g/- vjcv!Fghgpfcpvu!cevgf!ykvj!c!htcwfwngpv!uvcvg!qh!okpf!cpf!pqv!ogtgn{!pginkigpeg/!

¸263/!!Fghgpfcpvu!xkiqtqwun{!eqpvgpf!vjcv!vjg!tguvcvgogpv!fqgu!pqv!eqpuvkvwvg!cp!cfokuukqp!vjcv!

cp{!Fghgpfcpv!xkqncvgf!vjg!hgfgtcn!ugewtkvkgu!ncyu�kpfggf-!egtvckp!Kpfkxkfwcn!Fghgpfcpvu!fq!pqv!
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gxgp! eqpegfg! vjcv! vjg! tguvcvgogpv! ku! eqttgev/! ! ¸264/! Fghgpfcpvu! yqwnf! rqkpv! vq! vjg! uwdlgevkxg!

pcvwtg! qh! vjg! ceeqwpvkpi! rtkpekrngu! cv! vjg! eqtg! qh! vjku! ecug! cpf! ctiwg! vjcv! gxgp! kh! vjg{! ygtg!

okuvcmgp! kp! vjgkt! crrnkecvkqp! qh! vjqug! rtkpekrngu-! vjg{! ygtg! cv! cnn! vkogu! ocmkpi! iqqf! hckvj!

lwfiogpvu!ykvjqwv!cp{! kpvgpv! vq!fghtcwf/! !Vjgug!ctiwogpvu! eqwnf!dg!rgtuwcukxg!ikxgp! vjcv! vjg!

ecug!tgxqnxgu!ctqwpf!tgxgpwg!tgeqipkvkqp!rtcevkegu!vjcv!cnoquv!cnyc{u!tgswktg!c!egtvckp!coqwpv!

qh! lwfiogpv�cpf! rctvkewnctn{! uq! jgtg-! ikxgp! vjg! pqpoqpgvct{! pcvwtg! qh! vjg! vtcpucevkqpu! kp!

swguvkqp!cpf!vjg!pkejg!eqpuwogt!fcvc!vjcv!eqoUeqtg!gzejcpigf!ykvj!eqwpvgtrctvkgu/!¸¸261.68/!

Vjgtg!yqwnf!dg!jqvn{!eqpvguvgf!fkurwvgu!qxgt!vjg!ogcpkpi!qh!vgtou!uwej!cu!�hckt!xcnwg-�!

�tgcuqpcdng!dcuku-�!cpf!�eqoogtekcn!uwduvcpeg/�!Vq!ectt{!vjgkt!dwtfgp!qh!rtqqh-!Ngcf!Rnckpvkhhu!

yqwnf!jcxg!vq!owuvgt!gxkfgpeg!qp!eqorngz!cpf!vgejpkecn!kuuwgu!tgncvkpi!vq!uwdlgevkxg!ceeqwpvkpi!

rtkpekrngu!cpf!Fghgpfcpvu�! uvcvg!qh!okpf/!Fghgpfcpvu!yqwnf!cnuq!ctiwg! vjcv! vjg! uwdlgevkxkv{!qh!

vjg!ceeqwpvkpi!rtkpekrngu!oc{!gzrnckp!yj{!eqoUeqtg�u!cwfkvqt!hckngf!vq!fgvgev!cp{!gttqtu!kp!vjg!

Eqorcp{�u!hkpcpekcn!uvcvgogpvu!fwtkpi!oquv!qh!vjg!Encuu!Rgtkqf/!Vjgug!fkurwvgu!yqwnf!kpxqnxg!

hwpfcogpvcn! fkucitggogpvu! cdqwv! eqornkecvgf! ocvvgtu-! vjg! tguqnwvkqp! qh! yjkej! yqwnf! tgswktg!

fwgnkpi!gzrgtv!cpf!qvjgt!vguvkoqp{/

Gxgp!kh!Ngcf!Rnckpvkhhu!ygtg!uweeguuhwn!kp!guvcdnkujkpi!nkcdknkv{-!vjg{!uvknn!hcegf!ejcnngpigu!

kp!guvcdnkujkpi!nquu!ecwucvkqp!cpf!fcocigu/!Fghgpfcpvu!yqwnf!ctiwg!vjcv!owej!qh!vjg!fgenkpg!kp!

eqoUeqtg�u! uvqem! rtkeg! fwtkpi! vjg! Encuu! Rgtkqf! ycu! pqv! cvvtkdwvcdng! vq! vjg! tgxgncvkqp! qh! vjg!

cnngigf! htcwf/! Vjg{! yqwnf! eqpvgpf! vjcv! Encuu! ogodgtu! eqwnf! pqv! tgeqxgt! hqt! cp{! uvqem! rtkeg!

fgenkpgu!vjcv!qeewttgf!chvgt!eqoUeqtg�u!Hgdtwct{!cpf!Octej!3127!fkuenquwtgu!vjcv!vjg!Eqorcp{!

eqwnf! pqv! hkng! hkpcpekcn! uvcvgogpvu-! cpf! vjcv! kvu! Cwfkv! Eqookvvgg! ycu! kpxguvkicvkpi! �rqvgpvkcn!

ceeqwpvkpi!ocvvgtu�!kv!jcf!rtqcevkxgn{!tgrqtvgf!vq!vjg!UGE/!¸¸26;/!Fghgpfcpvu!yqwnf!encko!vjcv!

vjg!octmgv!crrtgekcvgf!d{!pq!ncvgt!vjcp!Octej!3127!vjcv!eqoUeqtg�u!kpvgtpcn!kpxguvkicvkqp!eqwnf!
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tguwnv!kp!vjg!fkueqxgt{!qh!okuuvcvgogpvu!cpf!qokuukqpu/!Eqpugswgpvn{-!cp{!uvqem!ftqru!tgncvkpi!vq!

vjg! kpxguvkicvkqp! cpf!qeewttkpi! chvgt! vjqug! fcvgu!ygtg!ogtgn{!ocvgtkcnk|cvkqpu! qh! mpqyp! tkumu/!!

Yjkng! Ngcf!Rnckpvkhhu!yqwnf! jcxg! etgfkdng! tgurqpugu! vq! vjku! ctiwogpv-! kh! kv!ygtg! vq! rtgxckn! cv!

uwooct{!lwfiogpv-!kp!Fcwdgtv!oqvkqpu-!qt!cv!vtkcn-!kv!yqwnf!gnkokpcvg!c!ukipkhkecpv!rqtvkqp!qh!vjg!

Encuu�u!fcocigu/!¸¸239.42/!!

Fgurkvg! vjg! tkumu! cpf! hwnn{! eqpvkpigpv! pcvwtg! qh! vjg! ecug-! Ngcf! Eqwpugn! fgxqvgf!

uwduvcpvkcn!tguqwtegu! vq!rtqugewvkpi!cpf!ugvvnkpi! vjku!Cevkqp!cickpuv!jkijn{!eqorgvgpv!qrrqukpi!

eqwpugn/!!Coqpi!qvjgt!yqtm!fgvckngf!kp!vjg!Dtqypg!Fgenctcvkqp-!Ngcf!Eqwpugn<!)k*!eqpfwevgf!c!

eqortgjgpukxg! kpxguvkicvkqp! qh! vjg! enckou! cpf! rqvgpvkcn! enckou! )¸¸41.44*=! )kk*! eqpuwnvgf! ykvj!

ownvkrng! gzrgtvu! eqpegtpkpi! nquu! ecwucvkqp-! fcocigu-!octmgv! ghhkekgpe{-! cpf!ceeqwpvkpi! )¸¸44-!

227.29-! 258*=! )kkk*! eqpvcevgf! rqvgpvkcn! ykvpguugu! )kpenwfkpi! 248! hqtogt! eqoUeqtg! gornq{ggu*!

)¸43*=! )kx*! qdvckpgf! cpf! tgxkgygf! c! etkvkecn! pqprwdnke! cwfkq.tgeqtfkpi! qh! egtvckp! Kpfkxkfwcn!

Fghgpfcpvu!eqoowpkecvkpi!ykvj!cpcn{uvu-!yjkej!dgecog!c!etwekcn!rctv!qh! vjg!eqornckpv! )¸25*=!

)x*!tgxkgygf!vjg!xqnwokpqwu!rwdnke!tgeqtf-!kpenwfkpi!tgngxcpv!ceeqwpvkpi!uvcpfctfu-!UGE!hknkpiu-!

cpcn{uv! tgrqtvu-! pgyu! ctvkengu-! cpf! kpxguvqt! ecnnu! )¸43*=! )xk*! ftchvgf! vyq! fgvckngf! cogpfgf!

eqornckpvu-!gcej!qxgt!261!rcigu!)¸¸48.4;*=!)xkkk*!qrrqugf!Fghgpfcpvu�!oqvkqpu!vq!fkuokuu!vjcv!

kpenwfgf! oqtg! vjcp! 2-211! rcigu! qh! dtkghkpi! cpf! gzjkdkvu! )¸¸58.62*=! cpf! )kz*! uweeguuhwnn{!

rctvkekrcvgf!kp!qtcn!ctiwogpv!qp!vjqug!oqvkqpu!)¸63*/!!

Ngcf! Eqwpugn! cnuq! gpicigf! kp! ngpivj{! cpf! jctf.hqwijv! ugvvngogpv! pgiqvkcvkqpu! ykvj!

Fghgpfcpvu-! kpenwfkpi! c! hqtocn! ogfkcvkqp! qxgtuggp! d{! cp! gzrgtkgpegf! cpf! jkijn{! tgurgevgf!

ogfkcvqt-!Lwfig!Nc{p!Rjknnkru!)tgv/*/!¸¸68.72/!Fwtkpi!vjgug!pgiqvkcvkqpu-! kp!cffkvkqp!vq!ctiwkpi!

vjg!ogtkvu-! eqoUeqtg! ctiwgf! vjcv! kv! fkf! pqv! jcxg! vjg! tguqwtegu! vq! rc{! c! uwduvcpvkcn! ugvvngogpv!

cdqxg!kpuwtcpeg!rqnke{!nkokvu/!!Pqpgvjgnguu-!Ngcf!Rnckpvkhhu!cpf!Ngcf!Eqwpugn!eqpvkpwgf!vq!kpukuv!
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vjcv! vjg{!yqwnf!qpn{!ceegrv!c!ugvvngogpv! vjcv! kpenwfgf!Fwg!Fknkigpeg!Fkueqxgt{-!c!ogcpkpihwn!

uvqem!eqpvtkdwvkqp!cdqxg!kpuwtcpeg-!cpf!tgrtgugpvcvkqpu!tgictfkpi!eqoUeqtg�u!kpvgpv!vq!tgnkuv!vjg!

uvqem!qp!c!pcvkqpcn!gzejcpig/!Ugg!¸¸74.77/!!

Vjg! tguwnvcpv! Ugvvngogpv! pgiqvkcvgf! d{! Ngcf! Eqwpugn! ku! ukipkhkecpv! cpf! etgcvkxg/! ! Kv!

rtqxkfgu! uwduvcpvkcn! eqorgpucvkqp! vq! vjg! Encuu! kp! c! fkhhkewnv! ukvwcvkqp! yjgtg! ocp{! hktou!

)tgcuqpcdn{*! yqwnf! jcxg! xkgygf! cxckncdng! kpuwtcpeg! rtqeggfu! cu! vjg! egknkpi! qp! tgeqxgt{/!!

Kpfggf-!cu!vjg!Eqwtv!ku!cyctg-!vjg!kpuwtcpeg.nkokvu!ugvvngogpv!kp!vjg!tgncvgf!Kp!tg!Tgpvtcm!ecug!kp!

Qtgiqp!uvcvg!eqwtv!tgngcugf!egtvckp!qh!Ngcf!Rnckpvkhhu�!enckou!kp!vjku!ecug/!!Vjku!ku!pqv!kp!cp{!yc{!

c!etkvkekuo!qh!vjcv!ugvvngogpv�yjkej!vjg!Qtgiqp!uvcvg!eqwtv!tkijvn{!twng!ycu!hckt-!tgcuqpcdng-!cpf!

cfgswcvg�dwv!kv!fqgu!jgnr!rnceg!kp!eqpvgzv!vjg!qwvuk|gf!tguwnv!cejkgxgf!jgtg/!¸¸8;.91/!

Kp! rctv! dgecwug! vjku! ecug! ugvvngf! c! hgy! oqpvju! chvgt! oqvkqpu! vq! fkuokuu! ygtg! fgekfgf-!

Ngcf!Rnckpvkhhu! eqpfwevgf!c! ukipkhkecpv! coqwpv!qh!Fwg!Fknkigpeg!Fkueqxgt{! kp!qtfgt! vq! gpuwtg!

vjcv! vjg! Ugvvngogpv! ycu! hckt! cpf! cfgswcvg/! Ngcf! Eqwpugn! vqqm! kvu! Fwg! Fknkigpeg! Fkueqxgt{!

qdnkicvkqpu! ugtkqwun{-! qdvckpkpi! cpf! tgxkgykpi! oqtg! vjcp! 289-111! gocknu-! ceeqwpvkpi!

ogoqtcpfc-! cpf! qvjgt! fqewogpvu! htqo! eqoUeqtg-! eqpuwnvkpi! ykvj! gzrgtvu! vq! cpcn{|g!

eqoUeqtg�u! hkpcpekcn! jgcnvj! cpf! rtqurgevu-! cpf! eqpfwevkpi! ownvkrng! kpvgtxkgyu! qh! ugpkqt!

eqoUeqtg!gzgewvkxgu/!Ugg!cv!¸¸;3.226/!Cu!fkuewuugf!kp!oqtg!fgvckn!dgnqy!kp!Ugevkqp!KKK/C/-!Ngcf!

Eqwpugn!eqpfwevgf!vjku!Fwg!Fknkigpeg!Fkueqxgt{!cu!ghhkekgpvn{!cu!rquukdng!ikxgp!vjg!xqnwog!qh!

ocvgtkcn-! vjg! ujqtv! vkog! htcog-! cpf! vjg! cffkvkqpcn! fkuenquwtgu! eqoUeqtg! ocfg! fwtkpi! vjg!

fknkigpeg!rgtkqf/!!!¸¸9;-!22;.235/!

Cickpuv!vjku!dcemftqr-!Ngcf!Eqwpugn!tgswguvu!c!hgg!qh!34&!qh!vjg!Ugvvngogpv!Hwpf!kp!vjg!

ucog!rtqrqtvkqp!qh!uvqem!cpf!ecuj!cu!qdvckpgf!hqt!vjg!Encuu!)tguwnvkpi!kp!c!nqfguvct!ownvkrng!qh!

2/52*-!cpf! tgkodwtugogpv!qh!Rnckpvkhhu�!Eqwpugn�u!gzrgpugu! kp! vjg!coqwpv!qh!%3;7-473/4;/! !Cu!
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fgoqpuvtcvgf! dgnqy-! vjg! tgswguv! ku! uswctgn{! ykvjkp! vjg! tcpig! qh! rgtegpvcig! cvvqtpg{u�! hggu!

v{rkecnn{!cyctfgf!kp!ugewtkvkgu!encuu!cevkqpu-!cpf!ku!ygnn!uwrrqtvgf!d{!dqvj!ecug!ncy!cpf!vjg!hcevu!

qh!vjku!ecug/!!Ugg!Ugevkqp!KK)C*!dgnqy/!

Vjg!tgcuqpcdngpguu!qh!vjg!hgg!tgswguv!ku!hwtvjgt!eqphktogf!d{!vjg!hcev!vjcv!kv!ku!c!tgfwevkqp!

htqo! vjg! hggu!rgtokvvgf! kp! tgvckpgt! citggogpvu!dgvyggp!Ngcf!Rnckpvkhhu! cpf!Ngcf!Eqwpugn! vjcv!

ygtg!gpvgtgf!kpvq!rtkqt!vq!vjg!qwvugv!qh!vjg!nkvkicvkqp/!!¸296/!!Vjg!Ngcf!Rnckpvkhhu!kp!vjku!ecug!ctg!

swkpvguugpvkcn! uqrjkuvkecvgf! kpxguvqtu! qh! vjg! v{rg! hcxqtgf! d{! vjg! RUNTC/! ¸2;;/! ! Oqtgqxgt-! cu!

fkuenqugf! kp! vjg! Uvkrwncvkqp! cpf! vjg! Pqvkeg! fkuugokpcvgf! vq! vjg! Encuu-! vjg! Ugvvngogpv! tgngcugu!

egtvckp! ugewtkvkgu! enckou! cuugtvgf! kp! Qtgiqp! uvcvg! eqwtv! kp! vjg! Pcvjcp! Cevkqp/! ! Vjg! Pcvjcp!

rnckpvkhh! ku! lqkpkpi! vjg! Encuu! jgtg-! cpf! hwnn{! gpfqtugu! vjg! Ugvvngogpv! cpf! Ngcf! Eqwpugn�u!

crrnkecvkqp!hqt!cp!cyctf!qh!cvvqtpg{u�!hggu/!¸91-!Gz/!6F/!

Hkpcnn{-!Ngcf!Eqwpugn!ykujgu!vq!cpuygt!vjg!vjtgg!swguvkqpu!cumgf!d{!vjg!Eqwtv!fwtkpi!vjg!

Lcpwct{!3;-!3129!rtgnkokpct{!crrtqxcn!jgctkpi/! ! !Ugg!Lcp/!3;-!3129!Jt�i!Vt/!6.;/! !Cu!ugv!hqtvj!

dgnqy! cpf! kp! Ugevkqp! KX! qh! vjg! Dtqypg! Fgenctcvkqp<! )2*! Ngcf! Eqwpugn! guvkocvgu! vjcv! vjg!

Ugvvngogpv!yknn!tguwnv!kp!c!tgeqxgt{!hqt!vjg!Encuu!qh!cp{yjgtg!htqo!35&!qh!vjg!vqvcn!Encuu.ykfg!

fcocigu!)wukpi!rnckpvkhh.htkgpfn{!cuuworvkqpu*!vq!crrtqzkocvgn{!71&!)wukpi!c!oqtg!eqpugtxcvkxg!

fghgpug.htkgpfn{!guvkocvg*! ! )¸¸239.44*=! )3*! vjg!rgtegpvcig!qh!Rnckpvkhhu�!Eqwpugn�u! nqfguvct! vjcv!

ycu! fgxqvgf! vq! Fwg! Fknkigpeg! Fkueqxgt{! ku! 91&�kp! qvjgt! yqtfu-! Rnckpvkhhu�! Eqwpugn! jcxg! c!

vqvcn! nqfguvct! qh! %28-;6;-;84/86! cpf! %25-551-852/36! qh! vjcv! coqwpv! ycu! fgxqvgf! vq! Fwg!

Fknkigpeg!Fkueqxgt{!yjkng!%4-62;-343/61!ycu!fgxqvgf!vq!qvjgt!ocvvgtu!)¸245*=!cpf!)4*!c!ejctv!qh!

cnn!ugewtkvkgu!encuu!cevkqp!hgg!cyctfu!d{!vjku!Eqwtv!kp!vjg!rcuv!vgp!{gctu!ku!ugv!hqtvj!dgnqy!cpf!cv!

¸246!qh!vjg!Dtqypg!Fgenctcvkqp/!
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Hqt!vjg!hqtgiqkpi!tgcuqpu-!Ngcf!Eqwpugn!tgurgevhwnn{!uwdokvu!vjcv!Ngcf!Eqwpugn�u!ghhqtvu!

cpf!vjg!tguwnvu!cejkgxgf!kp!vjku!Cevkqp!lwuvkhkgu!vjg!tgswguvgf!hggu!cpf!gzrgpugu/!

CTIWOGPV!

K/ VJG!TGSWGUVGF!HGG!KU!TGCUQPCDNG!CPF!UJQWNF!DG!CRRTQXGF!

Vjg! Uwrtgog! Eqwtv! jcu! gorjcuk|gf! vjcv! rtkxcvg! ugewtkvkgu! cevkqpu! ctg! �cp! guugpvkcn!

uwrrngogpv! vq! etkokpcn! rtqugewvkqpu! cpf! ]UGE_! ekxkn! gphqtegogpv! cevkqpu/�! Vgnncdu-! Kpe/! x/!

Ocmqt!Kuuwgu!'!Tkijvu-!Nvf/-!662!W/U/!419-!424!)3118*=!ceeqtf!Dcvgocp!Gkejngt-!Jknn!Tkejctfu-!

Kpe/! x/! Dgtpgt-! 583! W/U/! 3;;-! 421! )2;96*! )rtkxcvg! ugewtkvkgu! cevkqpu! rtqxkfg! �c! oquv! ghhgevkxg!

ygcrqp! kp! vjg! gphqtegogpv! qh! vjg! ugewtkvkgu! ncyu! cpf! ctg! c! pgeguuct{! uwrrngogpv! vq! ]UGE_!

cevkqp�**/!Eqorgpucvkpi!eqwpugn! hqt!dtkpikpi! vjgug!cevkqpu! ku!guugpvkcn!dgecwug!�]u_wej!cevkqpu!

eqwnf!pqv!dg!uwuvckpgf!kh!rnckpvkhhu�!eqwpugn!ygtg!pqv!vq!tgegkxg!tgowpgtcvkqp!htqo!vjg!ugvvngogpv!

hwpf!hqt!vjgkt!ghhqtvu!qp!dgjcnh!qh!vjg!encuu/�!Jkemu!x/!Oqticp!Uvcpng{-!3116!YN!38688;3-!cv!+;!

)U/F/P/[/!Qev/!35-!3116*/!!

C/ Vjg!Tgswguvgf!Cvvqtpg{u�!Hggu!Ctg!Tgcuqpcdng!Cu!C!Rgtegpvcig!Qh!Vjg!

Eqooqp!Hwpf!

Ngcf! Eqwpugn! tgurgevhwnn{! uwdokvu! vjcv! vjg! Eqwtv! ujqwnf! cyctf! c! hgg! dcugf! qp! c!

rgtegpvcig! qh! vjg! eqooqp! hwpf! qdvckpgf/! Vjg! Ugeqpf! Ektewkv! jcu! crrtqxgf! vjg! rgtegpvcig!

ogvjqf-!tgeqipk|kpi!vjcv!kv!�fktgevn{!cnkipu!vjg!kpvgtguvu!qh!vjg!encuu!cpf!kvu!eqwpugn!cpf!rtqxkfgu!

c!rqygthwn! kpegpvkxg!hqt! vjg!ghhkekgpv!rtqugewvkqp!cpf!gctn{!tguqnwvkqp!qh! nkvkicvkqp/�!Ycn.Octv!

Uvqtgu-!Kpe/!x/!Xkuc!W/U/C/!Kpe/-!4;7!H/4f!;7-!232!)3f!Ekt/!3116*!)gorjcuku!cffgf*=!ugg!cnuq-!g/i/-

Iqnfdgtigt!x/!Kpvgitcvgf!Tguqwtegu-!Kpe/-!31;!H/4f!54-!59.61!)3f!Ekt/!3111*!)gkvjgt!rgtegpvcig!

qh!hwpf!ogvjqf!qt!nqfguvct!ogvjqf!oc{!dg!wugf!vq!fgvgtokpg!hggu-!dwv!�nqfguvct!ogvjqf!rtqxgf!

xgzkpi�! cpf! tguwnvu! kp! �kpgxkvcdng! ycuvg! qh! lwfkekcn! tguqwtegu�*=! Ucxqkg! x/! Ogteju/! Dcpm-! 277!

H/4f! 567-! 571! )3f!Ekt/! 2;;;*! )�rgtegpvcig.qh.vjg.hwpf!ogvjqf! jcu! dggp! fggogf! c! uqnwvkqp! vq!
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egtvckp!rtqdngou!vjcv!oc{!ctkug!yjgp!vjg!nqfguvct!ogvjqf!ku!wugf!kp!eqooqp!hwpf!ecugu�*=!Kp!tg!

Octuj!GTKUC!Nkvki/-!376!H/T/F/!239-!257!)U/F/P/[/!3121*/!!

Cu! vjg! Ugeqpf! Ektewkv! jcu! pqvgf! vjg! �vtgpf! kp! vjku! Ektewkv! ku! vqyctf! vjg! rgtegpvcig!

ogvjqf/�!Kf/

KK/ VJG!TGSWGUVGF!CVVQTPG[U�!HGGU!CTG!TGCUQPCDNG!

WPFGT!GKVJGT!VJG!RGTEGPVCIG.QH.VJG.HWPF!OGVJQF!

QT!VJG!NQFGUVCT!OGVJQF!!

Jgtg-!vjg!tgswguvgf!hgg!cyctf�34&!qh!vjg!Ugvvngogpv!Coqwpv!cpf!c!nqfguvct!ownvkrnkgt!

qh!2/52�ku!ygnn!uwrrqtvgf!wpfgt!dqvj!vjg!�rgtegpvcig�!cpf!�nqfguvct�!ogvjqfu/!

C/ Vjg!Tgswguvgf!Cvvqtpg{u�!Hggu!Ctg!

Tgcuqpcdng!Wpfgt!vjg!Rgtegpvcig.qh.vjg.Hwpf!Ogvjqf!

Vjg!34&!hgg!tgswguvgf!d{!Ngcf!Eqwpugn!tgrtgugpvu!c!fkueqwpv!htqo!vjg!36&!cwvjqtk|gf!

d{! kvu! tgvckpgt!citggogpvu!ykvj!Ngcf!Rnckpvkhhu! cpf! ku!ygnn!ykvjkp! vjg! tcpig!qh!rgtegpvcig! hggu!

cyctfgf!kp!vjg!Ugeqpf!Ektewkv!kp!ukoknct!cevkqpu!cejkgxkpi!ukipkhkecpv!tgeqxgtkgu/!¸294-!296/!Ugg-

g/i/-! Kp!tg!Ucnkz!Rjctocegwvkecnu-!Nvf/-!3128!YN!468;9;3-!cv!+8.+9!)U/F/P/[/!Cwi/!29-!3128*!

)32/35&!qh!%321!oknnkqp!ugvvngogpv!hwpf*=!Kp!tg!Rhk|gt!Kpe/!Uge/!Nkvki/-!Pq/!15.ex.1;977!)NVU*!

)JDR*-!unkr!qr/!cv!3!)U/F/P/[/!Fge/!32-!3127*-!GEH!Pq/!838!)39&!qh!%597!oknnkqp!ugvvngogpv*!

)Gz/!27*=!PGEC.KDGY!Jgcnvj!'!Ygnhctg!Hwpf!x/!Iqnfocp!Uceju!'!Eq/-!3127!YN!447;645-!cv!

+2!)U/F/P/[/!Oc{!3-!3127*!)32&!qh!%383!oknnkqp!ugvvngogpv*=!Kp!tg!LROqticp!Ejcug!'!Eq/!Uge/!

Nkvki/-!Pq/!2<23.ex.14963.IDF-!unkr!qr/!cv!3!)U/F/P/[/!Oc{!21-!3127*-!GEH!Pq/!322!)32&!qh!

%261!oknnkqp!ugvvngogpv*!)Gz/!28*=!P/L/!Ectrgpvgtu!Jgcnvj!Hwpf!x/!FNL!Oqtvicig!Ecrkvcn-!Kpe/-!

Pq/! 19.ex.6764.RCE-! unkr! qr/! cv! 3.4! )U/F/P/[/! Oc{! 21-! 3127*-! GEH! Pq/! 388! )39&! qh! %221!

oknnkqp!ugvvngogpv*!)Gz/!29*=!Kp!tg!Dcpm!qh!Pgy![qtm!Ognnqp!Eqtr/!Hqtgz/!Vtcpu/!Nkvki/-!259!H/!

Uwrr/! 4f! 414-! 415-! 41;! )U/F/P/[/! Fge/! 5-! 3126*! )36&! qh! %291! oknnkqp! ugvvngogpv*=! Df/! qh!
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Vtwuvggu! qh! CHVTC! Tgv/! Hwpf! x/! LROqticp! Ejcug! Dcpm-! Kpe/-! 3123! YN! 3175;18-! cv! +2.+3!

)U/F/P/[/!Lwpg!8-!3123*!)36&!qh!%261!oknnkqp!ugvvngogpv*/!

Vjg!tgswguvgf!hgg!ku!cnuq!eqpukuvgpv!ykvj!cyctfu!d{!vjku!Eqwtv!qxgt!vjg!rtgxkqwu!fgecfg/!!

Cu!tgswguvgf!d{!vjg!Eqwtv!fwtkpi!vjg!Rtgnkokpct{!Crrtqxcn!Jgctkpi!)ugg!Lcp/!3;-!3129!Jt�i!Vt/!

cv!;<5.2;*-!vjg!hqnnqykpi!ejctv!tgrtgugpvu!vjg!hgg!cyctfu!kp!ugewtkvkgu!encuu!cevkqpu!vjcv!vjku!Eqwtv!

jcu!itcpvgf!kp!vjg!ncuv!vgp!{gctu!)ugg!¸¸246.47*<!!

Ecug! Ugvvngogpv!

Coqwpv!

Nqfguvct! Hgg!Coqwpv!

Cyctfgf!

Nqfguvct!

Ownvkrnkgt!

Rgtegpvcig!

Hgg!Cyctf

Gnngpdwti!KKK!x/!LC!Uqnct!

Jqnfkpiu!Eq/-!Nvf/-!Pq/!19!
Ekx/!21586-!GEH!Pqu/!91-!
99!)Lwpg!41-!3122*-!Gz/!8!

%5-611-111! %5;2-834/61! %2-146-111! 3/21! 34&

Mcv|!x/!Kocig!Kppqxcvkqpu!

Jqnfkpiu-!Kpe/-!Pq/!17.EX.
14818-!GEH!Pqu/!364-!366!
)Ugrv/!3;-!3122*-!Gz/!9!

%511-111! %2-3;2-439/86! %211-111! 1/188! 36&

Ekv{!qh!Tqugxknng!

Gornq{ggu�!Tgv/!U{u/!x/!

Gpgti{Uqnwvkqpu-!Kpe/-!Pq/!
2<1;.ex.19744-!GEH!Pqu/!
;;-!223!)Oct/!25-!3124*-!
Gz/!;!

%37-111-111! %3-319-631/86! %7-611-111! 3/;5! 36&

Kp!tg!Pgy!Qtkgpvcn!Gfwe/!'!

Vgej/!Itqwr!Uge/!Nkvki/-!Pq/!
23.ex.16835-!GEH!Pq/!;8!
)Pqx/!28-!3125*-!Gz/!21!

%5-611-111! %971-371! %988-611! 2/13! 2;/6&

Vctfkq!x/!Pgy!Qtkgpvcn!

Gfwe/!'!Vgej/!Itqwr-!Kpe/-!
Pq/!23.ex.1772;-!GEH!Pq/!
53!)Pqx/!28-!3125*-!Gz/!22!

%361-111! %321-543/61! %59-861! 1/34! 2;/6&

Rnwodgtu!'!Rkrghkvvgtu!

Pcv�n!Rgpukqp!Hwpf!x/!

Qtvjqhkz!Kpv�n!P/X/-!Pq/!
2<24.ex.67;7-!GEH!Pq/!243!
)Crt/!3;-!3127*-!Gz/!23!

%22-111-111! %4-363-187/36! %4-136-111! 1/;4! 38/6&

Kp!tg!Rgpp!Yguv!Rgvtqngwo!

Nvf/!Uge/!Nkvki/-!Pq/!25.ex.
7157-!GEH!Pq/!255!)Lwpg!
39-!3127*-!Gz/!24!

%2;-86;-393! %3-657-538/61! %4-;62-967/51! 2/66! 31&
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Ecug! Ugvvngogpv!

Coqwpv!

Nqfguvct! Hgg!Coqwpv!

Cyctfgf!

Nqfguvct!

Ownvkrnkgt!

Rgtegpvcig!

Hgg!Cyctf

Dktokpijco!Tgv/!cpf!Tgnkgh!

U{u/!x/!U/C/E/!Ecrkvcn!

Cfxkuqtu-!N/R/-!Pq/!24!Ekx/!
356;-!GEH!Pqu/!79-!91!
)Qev/!4-!3127*-!Gz/!25!

%21-111-111! %5-541-397! %4-111-111! 1/79! 41&

Mcrncp!x/!U/C/E/!Ecrkvcn!

Cfxkuqtu-!N/R/-!Pq/!23!Ekx/!
;461-!GEH!Pqu/!485-!486-!
499!)Oc{!23-!3128*-!Gz/!26!

%246-111-111! %31-799-669/61! %38-111-111! 2/41! 31&

Cxgtcig< 2/314 34&

Vjg!rgtegpvcig!hgg!tgswguvgf!jgtg!ku!ykvjkp!vjg!tcpig!qh!hggu�htqo!2;/6&!vq!41&�vjku!

Eqwtv!jcu!cyctfgf!kp!vjgug!cevkqpu-!cpf!kp!hcev! ku! vjg!rtgekug!cxgtcig!rgtegpvcig!vjg!Eqwtv!jcu!

cyctfgf!cetquu!kvu!ugewtkvkgu!encuu!cevkqpu!kp!vjg!rcuv!fgecfg/!

D/ Vjg!Tgswguvgf!Cvvqtpg{u�!Hggu!Ctg!Tgcuqpcdng!Wpfgt!vjg!Nqfguvct!Ogvjqf!

Vq!gpuwtg!vjg!tgcuqpcdngpguu!qh!c!hgg!cyctfgf!wpfgt!vjg!rgtegpvcig.qh.vjg.hwpf!ogvjqf-!

vjg! Ugeqpf! Ektewkv! gpeqwtcigu! fkuvtkev! eqwtvu! vq! etquu.ejgem! vjg! rtqrqugf! cyctf! cickpuv!

eqwpugn�u!nqfguvct/!Ugg!Iqnfdgtigt-!31;!H/4f!cv!61/!!

Jgtg-! Rnckpvkhhu�! Eqwpugn! urgpv! c! vqvcn! qh! 55-389/96! jqwtu! qh! cvvqtpg{! cpf! qvjgt!

rtqhguukqpcn!uwrrqtv!vkog!rtqugewvkpi!vjg!Cevkqp/!¸2;1/!Rnckpvkhhu�!Eqwpugn�u!nqfguvct-!fgtkxgf!d{!

ownvkrn{kpi! vjg! jqwtu! urgpv! d{! gcej! cvvqtpg{! cpf! rctcrtqhguukqpcn! d{! vjgkt! jqwtn{! tcvgu-! ku!

%28-;6;-;84/86/!!Vjg!tgswguvgf!hgg!qh!34&!qh!vjg!Ugvvngogpv!Coqwpv!)kp!vjg!ucog!rtqrqtvkqp!qh!

uvqem!cpf!ecuj!cu!vjg!Encuu*-!vjgtghqtg!tgrtgugpvu!c!ownvkrnkgt!qh!2/52!qh!vjg!vqvcn!nqfguvct/!!!

Kp!ukoknct!ecugu-!hggu!tgrtgugpvkpi!ownvkrngu!cdqxg! vjg!nqfguvct!ctg!tgiwnctn{!cyctfgf!vq!

tghngev! vjg!eqpvkpigpe{!hgg!tkum!cpf!qvjgt! tgngxcpv! hcevqtu/!Ugg!Kp!tg!HNCI!Vgngeqo-!3121!YN!

5648661-! cv! +37! )U/F/P/[/! Pqx/! 9-! 3121* )�]C_! rqukvkxg! ownvkrnkgt! ku! v{rkecnn{! crrnkgf! vq! vjg!

nqfguvct! kp! tgeqipkvkqp!qh! vjg!tkum!qh! vjg!nkvkicvkqp-! vjg!eqorngzkv{!qh! vjg!kuuwgu-! vjg!eqpvkpigpv!
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pcvwtg!qh!vjg!gpicigogpv-!vjg!umknn!qh!vjg!cvvqtpg{u-!cpf!qvjgt!hcevqtu]/_�*=!Eqoxgtug-!3121!YN!

3764465-!cv!+6!)�Yjgtg-!cu!jgtg-!eqwpugn!jcu!nkvkicvgf!c!eqorngz!ecug!wpfgt!c!eqpvkpigpe{!hgg!

cttcpigogpv-!vjg{!ctg!gpvkvngf!vq!c!hgg!kp!gzeguu!qh!vjg!nqfguvct]/_�*/!!

Kpfggf-! kp! eqorngz! eqpvkpigpv! nkvkicvkqp-! nqfguvct! ownvkrnkgtu! dgvyggp! 3! cpf! 6! ctg!

eqooqpn{! cyctfgf/! Ugg-! g/i/-! Ycn.Octv-! 4;7! H/4f! cv! 234! )wrjqnfkpi! ownvkrnkgt! qh! 4/6! cu!

tgcuqpcdng*=! PGEC.KDGY-! 3127! YN! 447;645-! cv! +2! )cyctfkpi! 32&! hgg! qp! %383! oknnkqp!

ugvvngogpv=!c!4/;!ownvkrnkgt*=!Kp!tg!Fgwvuejg!Vgngmqo-!3116!YN!8;95437-!cv!+5!)U/F/P/[/!Lwpg!

25-! 3116*! )cyctfkpi! 36&! qh! %231! oknnkqp! ugvvngogpv=! c! 4/;7! ownvkrnkgt*=! Eqtpygnn! x/! Etgfkv!

Uwkuug! Itr/-! Pq/! 19.ex.14869! )XO*-! unkr! qr/! cv! 5! )U/F/P/[/! Lwn{! 29-! 3122*-! GEH! Pq/! 228!

)cyctfkpi!hgg!gswcn!vq!c!5/8!ownvkrnkgt*!)cvvcejgf!jgtgvq!cu!Gz/!2;*=!Ocng{!x/!Fgn!Inqdcn!Vgeju/!

Eqtr/-!297!H/!Uwrr/!3f!469-!47;!)U/F/P/[/!3113*!)cyctfkpi!hgg!gswcn!vq!c!5/76!ownvkrnkgt-!�ygnn!

ykvjkp! vjg! tcpig! cyctfgf! d{! eqwtvu! kp! vjku! Ektewkv�*=! Kp! tg! CtgokuUqhv-! 321! H/T/F/! 21;-! 246!

)F/P/L/!3113*!)cyctfkpi!39&!qh!itquu!tgeqxgt{!qh!%2;5!oknnkqp!ugvvngogpv=!c!5/4!ownvkrnkgt*=!Kp!

tg Tkvg!Ckf!Eqtr/!Uge/!Nkvki/-!473!H/!Uwrr/!3f!cv!648-!69;.;1 )G/F/!Rc/!3116*!)cyctfkpi!36&!qh!

%237/7!oknnkqp!ugvvngogpv=!c!7/;7!ownvkrnkgt*=!Kp!tg!Zegn!Gpgti{-!Kpe/!Uge/-!Fgtkxcvkxg!'!GTKUC!

Nkvki/-!475!H/!Uwrr/!3f!;91-!;;;!)F/!Okpp/!3116*!)cyctfkpi!hgg!gswcn!vq!c!5/8!ownvkrnkgt*/!

Vjg!tgswguvgf!2/52!ownvkrnkgt! kp! vjku!Cevkqp! ku!ygnn!ykvjkp! vjg!tcpig!qh!ownvkrnkgtu! vjcv!

eqwtvu-! kpenwfkpi! vjku!Eqwtv-! eqooqpn{! cyctf! kp! ugewtkvkgu! encuu! cevkqpu/! !Hqt! gzcorng-! kp! vjg!

rcuv!vgp!{gctu!vjku!Eqwtv!jcu!cyctfgf!cp!cxgtcig!ownvkrnkgt!qh!2/6!kp!ugewtkvkgu!encuu!cevkqpu!vjcv!

jcxg! ugvvngf! hqt! oqtg! vjcp! %2! oknnkqp/! ! Ugg! uwrtc/! ! Yjkng! c! ogcpkpihwn! rqtvkqp! qh! Rnckpvkhhu�!

Eqwpugn�u! nqfguvct! tguwnvgf! htqo! Fwg! Fknkigpeg! Fkueqxgt{-! cu! ugv! hqtvj! kp! oqtg! fgvckn! kp! vjg!

Dtqypg! Fgenctcvkqp! cpf! dgnqy-! vjg! Fwg! Fknkigpeg! Fkueqxgt{! rgthqtogf! jgtg! ycu! c! etkvkecn!
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eqorqpgpv!qh! vjg!Ugvvngogpv!cpf!ycu!rgthqtogf!eqorgvgpvn{!cpf!ghhkekgpvn{!d{!Ngcf!Eqwpugn/!!

Ugg!¸¸92.236=!Ugevkqp!KKK/C-!kphtc/!

Oqtgqxgt-! vjg! nqfguvct! ku!dcugf!qp!Rnckpvkhhu�!Eqwpugn�u!jqwtn{! tcvgu!cu! tghngevgf! kp! vjg!

eqoowpkv{! hqt! ukoknct! ugtxkegu! d{! cvvqtpg{u! qh! tgcuqpcdn{! eqorctcdng! umknn-! gzrgtkgpeg! cpf!

tgrwvcvkqp/!!Rnckpvkhhu�!Eqwpugn�u!tcvgu!tcpig!htqo!%786!vq!%2-361!hqt!rctvpgtu!cpf!eqwpugn-!%486!

vq!%761!hqt!cuuqekcvgu-!cpf!%366!vq!%631!hqt!rtqhguukqpcn!uwrrqtv!uvchh-!ykvj!cp!qxgtcnn!dngpfgf!

jqwtn{! tcvg! qh! crrtqzkocvgn{! %517/3! ! Vjg! tcvgu! hqt! vjg! cvvqtpg{u! yjq! rtkoctkn{! eqpfwevgf!

fqewogpv! cpcn{uku! tcpigf! htqo! %451! vq! %4;6-! ykvj! cp! qxgtcnn! dngpfgf! jqwtn{! tcvg! qh!

crrtqzkocvgn{!%478/!

Vjgug!ctg!hckt!cpf!tgcuqpcdng!octmgv!tcvgu!hqt!eqorngz!nkvkicvkqpu/!Ugg!Kp!tg!Rncvkpwo!'!

Rcnncfkwo! Eqooqfkvkgu! Nkvki/-! 3126! YN! 5671317-! cv! +4.+5! )U/F/P/[/! Lwn{! 8-! 3126*! )jqwtn{!

tcvgu!tcpikpi!htqo!%361!vq!%;61!cu!tgcuqpcdng*=!Kp!tg!Kpf{Oce!Oqtvi/.Dcemgf!Uge/!Nkvki/-!;5!H/!

Uwrr/! 4f! 628-! 639! )U/F/P/[/! 3126*! )cyctfkpi! hgg! vjcv! �tguwnv]gf_! kp! c! dngpfgf! jqwtn{! tcvg! qh!

%625/3;�*/!Vjg{!cnuq!eqorctg!hcxqtcdn{!ykvj!vjg!tcvgu!ejctigf!d{!eqoUeqtg�u!rtkoct{!fghgpug!

eqwpugn!kp!vjku!cevkqp-!yjkej!tcpig!htqo!%761!wr!vq!%2-411!hqt!rctvpgtu!cpf!htqo!%621!vq!%;76!

hqt!cuuqekcvgu-!ykvj!uvchh!cvvqtpg{!tcvg!dgkpi!cv!%586!rgt!jqwt/4

3!Vjg!rctvpgt!yjq!dknngf!%2-361!rgt!jqwt!ku!Ngcf!Eqwpugn�u!hqwpfkpi!rctvpgt-!Ocz!Dgtigt-!yjq!

jcu!oqtg! vjcp!51!{gctu!qh!gzrgtkgpeg! kp!ugewtkvkgu!encuu!cevkqpu/! !Jku!oqfguv!91!jqwtu!qh! vkog!

tgncvgf!fktgevn{!vq!vjg!ogfkcvkqp!cpf!pgiqvkcvkqpu!vjcv!ocfg!rquukdng!vjg!ugvvngogpv/!!

4! Vjku! kphqtocvkqp! ycu! qdvckpgf! htqo! uyqtp! hgg! crrnkecvkqpu! uwdokvvgf! kp! 3128! kp! ugxgtcn!

dcpmtwrve{!ocvvgtu!kp!vjku!fkuvtkev/!!¸2;2!p/22/!!
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Kp!uwo-!Ngcf!Eqwpugn�u!tgswguvgf!hgg!cyctf!ku!gcukn{!ykvjkp!vjg!tcpig!qh!yjcv!eqwtvu!kp!

vjku! Ektewkv! cpf! dg{qpf! tgiwnctn{! cyctf! kp! eqorctcdng! encuu! cevkqpu-! yjgvjgt! ecnewncvgf! cu! c!

rgtegpvcig!qh!vjg!hwpf!qt!kp!tgncvkqp!vq!Rnckpvkhhu�!Eqwpugn�u!nqfguvct/!!

KKK/ VJG!TGSWGUVGF!HGG!KU!HCKT!CPF!TGCUQPCDNG!!

Vjg!Ugeqpf!Ektewkv!jcu!ugv!hqtvj!vjg!hqnnqykpi!etkvgtkc!vjcv!eqwtvu!ujqwnf!eqpukfgt!yjgp!

tgxkgykpi!c!tgswguv!hqt!cvvqtpg{u�!hggu!kp!c!eqooqp!hwpf!ecug<!

)2*!vjg!vkog!cpf!ncdqt!gzrgpfgf!d{!eqwpugn=!)3*! vjg!ocipkvwfg!cpf!eqorngzkvkgu!
qh!vjg!nkvkicvkqp=!)4*!vjg!tkum!qh!vjg!nkvkicvkqp=!)5*!vjg!swcnkv{!qh!tgrtgugpvcvkqp=!)6*!
vjg! tgswguvgf! hgg! kp! tgncvkqp! vq! vjg! ugvvngogpv=! cpf! )7*! rwdnke! rqnke{!
eqpukfgtcvkqpu/!

Iqnfdgtigt-! 31;! H/4f! cv! 61/! Vjgug! hcevqtu! cpf! vjg! cpcn{ugu! cdqxg! fgoqpuvtcvg! vjcv! Ngcf!

Eqwpugn�u!tgswguvgf!hgg!ku!tgcuqpcdng/!

C/ Vjg!Vkog!cpf!Ncdqt!Gzrgpfgf!Uwrrqtv!vjg!Tgswguvgf!Hgg!

Rnckpvkhhu�! Eqwpugn! gzrgpfgf! uwduvcpvkcn! vkog! cpf! ncdqt! rtqugewvkpi! vjku! Cevkqp! cpf!

cejkgxkpi!vjg!Ugvvngogpv/!Cu!ugv!hqtvj!kp!itgcvgt!fgvckn!kp!vjg!Dtqypg!Fgenctcvkqp-!Ngcf!Eqwpugn-!

coqpi!qvjgt!vjkpiu<!

" eqpfwevgf!c!eqortgjgpukxg!kpxguvkicvkqp!qh!vjg!enckou!cpf!rqvgpvkcn!enckou!cickpuv!
eqoUeqtg! cpf! Fghgpfcpvu-! kpenwfkpi! eqpuwnvkpi! ykvj! ownvkrng! jkijn{.tgictfgf!
gzrgtvu-! kpvgtxkgykpi! rqvgpvkcn! ykvpguugu! )kpenwfkpi! 248! hqtogt! eqoUeqtg!
gornq{ggu*-! qdvckpkpi! cpf! tgxkgykpi! c! pqprwdnke! cwfkq.tgeqtfkpi! qh! egtvckp!
Kpfkxkfwcn! Fghgpfcpvu! eqoowpkecvkpi! ykvj! cpcn{uvu-! cpf! rqtkpi! vjtqwij! vjg!
xqnwokpqwu!rwdnke!tgeqtf!)¸¸25-!41.47*=!

" tgugctejgf!cpf!ftchvgf!vyq!fgvckngf!cogpfgf!eqornckpvu-!gcej!qh!yjkej!eqpukuvgf!qh!
qxgt!271!rcigu! cpf! kpeqtrqtcvgf! gzrgtv! cpcn{uku! qp!ceeqwpvkpi! uvcpfctfu-!ocvgtkcn!
htqo! UGE! hknkpiu-! pgyu! ctvkengu-! tgugctej! tgrqtvu! d{! ugewtkvkgu! cpcn{uvu-! cpf!
vtcpuetkrvu!qh!eqoUeqtg�u!kpxguvqt!ecnnu!)¸¸41.52*=!

" uweeguuhwnn{!qrrqugf!Fghgpfcpvu�!oqvkqpu!vq!fkuokuu!yjkej!eqpukuvgf!qh!oqtg!vjcp!
2-211!rcigu!qh!dtkghkpi!cpf!gzjkdkvu-!cpf!hknkpi!qxgt!;1!rcigu!qh!qrrqukvkqp!dtkghkpi!
tgurqpfkpi!vq!Fghgpfcpvu�!ctiwogpvu!)¸¸58.62*=!!

" eqpfwevgf! gzvgpukxg! Fwg! Fknkigpeg! Fkueqxgt{-! yjkej! kpenwfgf! vjg! tgxkgy! cpf!
cpcn{uku! qh! oqtg! vjcp! 289-111! fqewogpvu! rtqfwegf! d{! eqoUeqtg! cpf! cp! gzrgtv.
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iwkfgf! tgxkgy! qh! fq|gpu! qh! kpvgtpcn! eqoUeqtg! tgrqtvu! eqpegtpkpi! kvu! hkpcpekcn!
rqukvkqp=! eqpuwnvcvkqp! ykvj! tgvckpgf! gzrgtvu=! cpf! kpvgtxkgyu! qh! qt! oggvkpiu! ykvj!
ewttgpv!cpf!hqtogt!eqoUeqtg!ugpkqt!gzgewvkxgu-!gornq{ggu-! cpf!eqpuwnvcpvu! )¸¸;3.
235*=!cpf!

" gpicigf!kp!gzvgpukxg!ugvvngogpv!pgiqvkcvkqpu!ykvj!Fghgpfcpvu�!Eqwpugn!)¸¸68.79*/!

Cu!pqvgf! cdqxg-!Rnckpvkhhu�!Eqwpugn! gzrgpfgf!oqtg! vjcp!55-311!jqwtu!rtqugewvkpi! vjku!

Cevkqp! ykvj! c! nqfguvct! xcnwg! qh! qxgt! %28-;11-111/! ¸2;1/! Ngcf! Eqwpugn! uvchhgf! vjg! ocvvgt!

ghhkekgpvn{!cpf!cxqkfgf!wppgeguuct{!fwrnkecvkqp!qh!ghhqtv/!¸234-!2;3/!!

Yjkng!vjg!Fwg!Fknkigpeg!Fkueqxgt{!eqpfwevgf!jgtg!tgrtgugpvu!c!uwduvcpvkcn!rgtegpvcig!qh!

Rnckpvkhhu�! Eqwpugn�u! nqfguvct-! Ngcf! Eqwpugn! tgurgevhwnn{! uwdokvu! vjcv! kv! ycu! pgeguuct{! cpf!

korqtvcpv!vq!vjg!Ugvvngogpv!kp!vjgug!ektewouvcpegu/!!Kv!cnnqygf!Ngcf!Rnckpvkhhu!vq!hwnn{!gxcnwcvg!

vjg! ogtkvu! qh! vjg! Ugvvngogpv-! eqphkto! cdknkv{! vq! rc{! kuuwgu! )ikxgp! eqoUeqtg�u! ncem! qh! rwdnke!

hkpcpekcn!fkuenquwtgu*-!cpf!gxcnwcvg!vjg!tgcuqpcdngpguu!qh! vjg!Ugvvngogpv!cu!vjg!Eqorcp{!ocfg!

htgswgpv! ocvgtkcn! fkuenquwtgu! tgictfkpi! vjg! Cwfkv! Eqookvvgg! kpxguvkicvkqp-! ugpkqt! gzgewvkxgu�!

tgukipcvkqpu-!cpf!eqoUeqtg�u!hkpcpekcn!eqpfkvkqp/5! !¸¸95.;2/! !Ngcf!Rnckpvkhhu!jcf!vjg!wphgvvgtgf!

tkijv!vq!vgtokpcvg!vjg!ugvvngogpv!kh!vjg!Fwg!Fknkigpeg!Fkueqxgt{!tgxgcngf!vjcv!vjg!Ugvvngogpv!ycu!

pqv!hckt!cpf!cfgswcvg/!!¸92/!

Cu! vjg! Dtqypg! Fgenctcvkqp! fgvcknu-! Ngcf! Eqwpugn! vqqm! kvu! Fwg! Fknkigpeg! qdnkicvkqp!

ugtkqwun{/! ! Vjg! rtqeguu! ycu! qhvgp! cfxgtuctkcn-! cpf! Ngcf! Eqwpugn! ciitguukxgn{! rwujgf! hqt! cpf!

qdvckpgf!vjg!kphqtocvkqp!pgeguuct{!vq!gxcnwcvg!vjg!Ugvvngogpv/!¸¸;4.;5/!!Ngcf!Eqwpugn!qdvckpgf-!

5! Vjgtg! ygtg! cv! ngcuv! hqwtvggp! ocvgtkcn! fkuenquwtgu! d{! eqoUeqtg! chvgt! vjg! Ugeqpf! Cogpfgf!

Eqornckpv! ycu! hkngf-! ykvj! vgp! qeewttkpi! chvgt! vjg! rctvkgu! citggf! kp! rtkpekrng! vq! ugvvng/! ! Fwg!

Fknkigpeg!Fkueqxgt{!ycu!pgeguuct{!vq!tgxkgy!vjg!hcevu!uwttqwpfkpi!vjgug!fkuenquwtgu!cpf!gpuwtg!

vjcv!vjg!Ugvvngogpv!tgockpgf!hckt!cpf!tgcuqpcdng/!!¸¸9;.;2/!!
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tgxkgygf! cpf! cpcn{|gf! oqtg! vjcp! 289-111! fqewogpvu-! ocp{! qh! yjkej! tgncvgf! vq! eqorngz!

ceeqwpvkpi! kuuwgu/! ! ¸¸;6.211/! Ikxgp! vjg! nctig! xqnwog! qh! fqewogpvu! cpf! vkijv! vkognkpg-! Ngcf!

Eqwpugn!cuugodngf!c!vgco!qh!jkijn{!swcnkhkgf!cpf!gzrgtkgpegf!uvchh!cvvqtpg{u!vq!cuukuv!ykvj!vjg!

tgxkgy!cpf!rtgrctcvkqp!hqt!vjg!ykvpguu!kpvgtxkgyu/!!Ocp{!qh!vjgug!uvchh!cvvqtpg{u!jcxg!dggp!ykvj!

Ngcf!Eqwpugn!hqt!{gctu!cpf!eqpvtkdwvgf!ukipkhkecpvn{!vq!uqog!qh!vjg!Hkto�u!oquv!korqtvcpv!ecugu/!

¸¸212.16/!

Yjkng! uvknn! tgxkgykpi! fqewogpvu-! Ngcf! Eqwpugn! eqpfwevgf! pkpg! kpvgtxkgyu! qh! ugpkqt!

eqoUeqtg! gzgewvkxgu-! gcej! ncuvkpi! vjtgg! vq! hkxg! jqwtu/! ¸¸226/! ! Vjtqwijqwv-! Ngcf! Eqwpugn!

eqpfwevgf! vjg! Fwg! Fknkigpeg! Fkueqxgt{! ghhkekgpvn{! cpf! vjqtqwijn{/! ! Ngcf! Eqwpugn! cffgf!

cvvqtpg{u!cu!vjg!xqnwog!qh!fqewogpvu!kpetgcugf-!cpf!tgcuukipgf!vjgo!rtqorvn{!yjgp!qpn{!Ngcf!

Eqwpugn!ycu!rtgrctgf!hqt!vjg!kpvgtxkgyu/!¸¸;;-!232/!!

Kpfggf-!Ngcf!Eqwpugn!dgicp!tgfwekpi!vjg!vgco!qp!Octej!3-!3129!cpf!tgcuukipgf!cnn!uvchh!

cvvqtpg{u! d{! Octej! 25-! 3129�gxgp! vjqwij! vjg! Uvkrwncvkqp! rgtokvvgf! Fwg! Fknkigpeg!

Fkueqxgt{!vq!eqpvkpwg!wpvkn!Oc{!4-!3129/!!Ngcf!Eqwpugn!tgfwegf!vjg!fqewogpv!tgxkgy!vgco!vq!

|gtq!pgctn{!vyq!oqpvju!gctnkgt!dgecwug!kv!fgvgtokpgf!kp!iqqf!hckvj!vjcv!vjgkt!cuukuvcpeg!pq!nqpigt!

pgeguuct{-!cpf!vjg!rtkoct{!nkvkicvkqp!cvvqtpg{u!qp!vjg!ecug!eqwnf!eqorngvg!vjg!tgockpfgt!qh!vjg!

Fwg!Fknkigpeg!Fkueqxgt{!oqtg!ghhkekgpvn{/!!¸¸232.35/!

Ownvkrng!eqwtvu!jcxg!cyctfgf!hggu!ykvj!ukipkhkecpvn{!jkijgt!nqfguvct!ownvkrnkgtu!vjcp!vjcv!

tgswguvgf! jgtg! kp! ugewtkvkgu! encuu! cevkqpu! yjgtg! vjg! ngcf! eqwpugn! rgthqtogf! uwduvcpvkcn! fwg!

fknkigpeg!fkueqxgt{/! !Ugg!Kp!tg!ODKC-!Kpe/!Uge/!Nkvki/-!Pq/!19.ex.375.MOM-!unkr!qr/!)U/F/P/[/!

Fge/!31-!3122*!)Mctku-!L/*!!)cyctfkpi!3/9;!ownvkrnkgt!qp!%79!oknnkqp!ugvvngogpv!yjgtg!pq!hqtocn!

fkueqxgt{! vqqm! rnceg! dwv! ngcf! eqwpugn! tgxkgygf! ugxgtcn! vjqwucpf! rcigu! qh! fqewogpvu! cpf!

kpvgtxkgygf! vjtgg! eqorcp{! gornq{ggu! kp! fwg! fknkigpeg! fkueqxgt{*-! cvvcejgf! cu! Gz/! 31=! Kp! tg!
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Ogttknn!N{pej!'!Eq/-!Kpe/!Uge/-!Fgtkx/!cpf!GTKUC!Nkvki/-!Pq/!18.ex.;744-!unkr!qr/!)U/F/P/[/!Fge/!

3-! 311;*! )Tcmqhh-! L/*! )cyctfkpi! 3/4! ownvkrnkgt! qp! %261! oknnkqp! ugvvngogpv! kp! ecug! yjgtg!

ugvvngogpv!tgcejgf!rtkqt!vq!qtcn!ctiwogpv!qp!oqvkqpu!vq!fkuokuu*-!cvvcejgf!cu!Gz/!32=!Kp!tg!N/I/!

Rjknkru!NEF!Eq/!Uge/!Nkvki/-!Pq/!2<18.ex.11;1;-!unkr!qr/!)U/F/P/[/!Oct/!28-!3122*!)Uwnnkxcp-!L/*!

)cyctfkpi! 4/28! ownvkrnkgt! qp! %29! oknnkqp! ugvvngogpv! yjgtg! vjgtg! ycu! pq! rtg.eqphktocvqt{!

fkueqxgt{*-!cvvcejgf!cu!Gz/!33/6

D/ Vjg!Tkumu!qh!vjg!Nkvkicvkqp!Uwrrqtv!vjg!Tgswguvgf!Hgg!

Vjg!tkumu!cuuqekcvgf!ykvj!vjku!eqpvkpigpe{!hgg!ecug!cnuq!uwrrqtv!vjg!tgswguvgf!hgg/!�Nkvvng!

cdqwv! nkvkicvkqp! ku! tkum.htgg-! cpf! encuu! cevkqpu! eqphtqpv! gxgp! oqtg! uwduvcpvkcn! tkumu! vjcp! qvjgt!

hqtou! qh! nkvkicvkqp/�! Eqoxgtug-! 3121! YN! 3764465-! cv! +6=! ugg! cnuq! Kp! tg! Co/! Dcpm! Pqvg!

Jqnqitcrjkeu-!Kpe/!Uge/!Nkvki/-!238!H/!Uwrr/!3f!529-!544!)U/F/P/[/!3112*!)kv! ku!�crrtqrtkcvg! vq!

vcmg!]eqpvkpigpv.hgg_!tkum!kpvq!ceeqwpv!kp!fgvgtokpkpi!vjg!crrtqrtkcvg!hgg/�*/!

Yjkng!Ngcf!Eqwpugn!dgnkgxgu!vjcv!Ngcf!Rnckpvkhhu�!enckou!kp!vjku!Cevkqp!ctg!ogtkvqtkqwu-!

uwduvcpvkcn!tkumu!kp! vjg!nkvkicvkqp!eqwnf!jcxg!eqortqokugf!Ngcf!Rnckpvkhhu�!cdknkv{!vq!uweeggf!cv!

vtkcn!cpf!qdvckp!c!uwduvcpvkcn!lwfiogpv/!!

Cu! fkuewuugf! kp! fgvckn! kp! vjg! Dtqypg! Fgenctcvkqp-! uwduvcpvkcn! tkumu! gzkuvgf! jgtg! ykvj!

tgurgev! vq!guvcdnkujkpi!dqvj!nkcdknkv{!cpf!fcocigu/! ! Kp!tgegpv!{gctu!gxgp!ugewtkvkgu!encuu!cevkqpu!

6 Ugg!cnuq!Vchv!x/!Cemgtocpu-!Pq/!13!Ekx/!8;62-!3118!YN!5255;4-!cv!+5.+7!)U/F/P/[/!Lcp/!42-!

3118*! )Ngkuwtg-! L/*! )cyctfkpi! 2/55! ownvkrnkgt! qp! ugvvngogpv! qh! %26/3! oknnkqp! tgcejgf! yjgp!

oqvkqpu!vq!fkuokuu!ygtg!rgpfkpi-!cpf!pqvkpi!vjcv!�vjg!eqphktocvqt{!fkueqxgt{!vjcv!Ngcf!Eqwpugn!

jcu! eqpfwevgf! ku! uwhhkekgpv! vq! rtqxkfg! vjg! rnckpvkhhu! ykvj! c! �engct! xkgy! qh! vjg! uvtgpivju! cpf!

ygcmpguugu!qh!vjgkt!ecugu�!cpf!qh!vjg!cfgswce{!qh!vjg!ugvvngogpv�*/!
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vjcv! uwtxkxg! rngcfkpi.uvcig! oqvkqpu! vq! fkuokuu! jcxg! hcegf! kpetgcukpi! tkum! qh! hcknwtg! cv! encuu!

egtvkhkecvkqp-!Fcwdgtv!oqvkqpu-! uwooct{! lwfiogpv-! vtkcn! cpf!crrgcnu/! ! ¸¸249.54/! ! Kp! vjku! ecug-!

Ngcf!Rnckpvkhhu!hcegf!cdknkv{!vq!rc{!tkumu!)¸¸255.5;*-!cu!ygnn!cu!tkumu!tgncvkpi!vq!nkcdknkv{!)¸¸262.

68*! cpf!fcocigu! )¸¸269.72*/! !Vjg!Rctvkgu!ygtg! fggrn{!fkxkfgf!qp!xktvwcnn{! gxgt{! kuuwg! kp! vjg!

nkvkicvkqp-!cpf!vjgtg!ycu!pq!iwctcpvgg!Ngcf!Rnckpvkhhu�!rqukvkqp!yqwnf!rtgxckn/!Kh!Fghgpfcpvu!jcf!

uweeggfgf!qp!cp{!qh!vjgkt!fghgpugu-!Ngcf!Rnckpvkhhu!cpf!vjg!Encuu!yqwnf!jcxg!tgeqxgtgf!pqvjkpi!

qt-!cv!dguv-!hct!nguu!vjcp!vjg!Ugvvngogpv!Coqwpv/!

Kp! vjg! hceg! qh! vjg! ocp{! wpegtvckpvkgu-! Ngcf! Eqwpugn! wpfgtvqqm! vjku! ecug! qp! c! yjqnn{!

eqpvkpigpv!dcuku-!mpqykpi!vjcv!vjg!nkvkicvkqp!yqwnf!tgswktg!vjg!fgxqvkqp!qh!c!uwduvcpvkcn!coqwpv!

qh!vkog!cpf!gzrgpug!ykvj!pq!iwctcpvgg!qh!eqorgpucvkqp/!¸¸2;6.311/!Ngcf!Eqwpugn�u!cuuworvkqp!

qh!vjku!eqpvkpigpe{!hgg!tkum!uvtqpin{!uwrrqtvu!vjg!tgcuqpcdngpguu!qh!vjg!tgswguvgf!hgg/!Ugg!HNCI!

Vgngeqo-!3121!YN!5648661-!cv!+38!)�Eqwtvu!kp!vjg!Ugeqpf!Ektewkv!jcxg!tgeqipk|gf!vjcv!vjg!tkum!

cuuqekcvgf!ykvj!c!ecug!wpfgtvcmgp!qp!c!eqpvkpigpv!hgg!dcuku!ku!cp!korqtvcpv!hcevqt!kp!fgvgtokpkpi!

cp! crrtqrtkcvg! hgg! cyctf/�*=!Octuj!GTKUC-! 376!H/T/F/! cv! 259! )�Vjgtg! ycu! ukipkhkecpv! tkum! qh!

pqp.rc{ogpv! kp! vjku! ecug-! cpf! Rnckpvkhhu�! Eqwpugn! ujqwnf! dg! tgyctfgf! hqt! jcxkpi! dqtpg! cpf!

uweeguuhwnn{!qxgteqog!vjcv!tkum/�*/!

E/ Vjg!Ocipkvwfg!cpf!Eqorngzkv{!qh!vjg!Cevkqp!Uwrrqtv!vjg!Tgswguvgf!Hgg!

Vjg! ocipkvwfg! cpf! eqorngzkv{! qh! vjg! Cevkqp! cnuq! uwrrqtv! vjg! tgswguvgf! hgg/! Eqwtvu!

tgeqipk|g! vjcv! ugewtkvkgu! encuu! cevkqp! nkvkicvkqp! ku! �pqvcdn{!fkhhkewnv! cpf!pqvqtkqwun{!wpegtvckp/�!

HNCI!Vgngeqo-!3121!YN!5648661-!cv!+38!)swqvkpi!Kp!tg!Uwokvqoq!Eqrrgt!Nkvki/-!29;!H/T/F/!

385-!392!)U/F/P/[/!2;;;**/!Vjku!ecug!ycu!pq!gzegrvkqp/!!

Cu!pqvgf!cdqxg!cpf! kp! vjg!Dtqypg!Fgenctcvkqp-! vjg! nkvkicvkqp! tckugf!eqorngz!swguvkqpu!

eqpegtpkpi! nkcdknkv{! cpf! nquu!ecwucvkqp-! kpenwfkpi!fgpug-! eqornkecvgf! kuuwgu!qh!rtqqh! tgictfkpi!

vjg!crrnkecvkqp!qh!jkijn{!vgejpkecn!hkpcpekcn!cpf!ceeqwpvkpi!rtkpekrngu!vjcv!yqwnf!jcxg!tgswktgf!
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gzvgpukxg!ghhqtvu!d{!Ngcf!Eqwpugn!cpf!eqpuwnvcvkqp!ykvj!gzrgtvu! vq! tguqnxg/!Vq!dwknf! vjg!ecug-!

cpf! ncvgt! vq!cuuguu! vjg! hcktpguu-! tgcuqpcdngpguu-! cpf!cfgswce{!qh! vjg!Ugvvngogpv-!Ngcf!Eqwpugn!

fgfkecvgf! uwduvcpvkcn! vkog! vq! eqpfwevkpi! cp! gzvgpukxg! hcevwcn! kpxguvkicvkqp/! Ngcf!Eqwpugn! cnuq!

yqtmgf! gzvgpukxgn{! ykvj! Ngcf! Rnckpvkhhu�! gzrgtvu! vq! cpcn{|g! vjg! enckou! cpf! vjg! gxkfgpeg!

icvjgtgf/!Ceeqtfkpin{-!vjg!ocipkvwfg!cpf!eqorngzkv{!qh!vjg!Cevkqp!uwrrqtvu!vjg!eqpenwukqp!vjcv!

vjg!tgswguvgf!hgg!ku!hckt!cpf!tgcuqpcdng/!!

F/ Vjg!Swcnkv{!qh!Ngcf!Eqwpugn�u!Tgrtgugpvcvkqp!Uwrrqtvu!vjg!Tgswguvgf!Hgg!

Vjg! swcnkv{! qh! vjg! tgrtgugpvcvkqp! d{! Ngcf! Eqwpugn! ku! cpqvjgt! korqtvcpv! hcevqt! vjcv!

uwrrqtvu! vjg! tgcuqpcdngpguu! qh! vjg! tgswguvgf! hgg/! Ngcf!Eqwpugn! uwdokvu! vjcv! vjg! swcnkv{! qh! kvu!

tgrtgugpvcvkqp!ku!dguv!gxkfgpegf!d{!vjg!swcnkv{!qh!vjg!tguwnv!cejkgxgf/!Ugg-!g/i/-!Kp!tg!Xggeq-!3118!

YN!5226919-!cv!+8!)U/F/P/[/!Pqx/!8-!3118*=! Kp!tg!Inqdcn!Etquukpi!Uge/!'!GTKUC!Nkvki/-!336!

H/T/F/!547-!578!)U/F/P/[/!3115*/!!

Vjg!tguwnv!qdvckpgf!hqt!vjg!Encuu!kp!vjku!ecug!ku!wpswguvkqpcdn{!qwvuvcpfkpi-!rctvkewnctn{!

kp! nkijv!qh! vjg! ugtkqwu! tkumu!qh! eqpvkpwgf! nkvkicvkqp/! ! Kv! tgrtgugpvu! c! uwduvcpvkcn! rqtvkqp�pgctn{!

35&�qh!vjg!crrtqzkocvgn{!%575!oknnkqp!kp!nkmgn{!tgeqxgtcdng!fcocigu/!¸23;/!!Vjcv!rgtegpvcig!

ku!gxgp!jkijgt!ygkijgf!cickpuv!Fghgpfcpvu!gzrgevgf!ctiwogpvu/!¸¸241.44/!

Pqvcdn{-! vjku! tgeqxgt{! hct! gzeggfu! cxckncdng! kpuwtcpeg! eqxgtcig-! yjkej! ocp{! hktou!

yqwnf!jcxg!xkgygf!cu! vjg!egknkpi!qp! tgeqxgt{/! ! Kpfggf-! vjcv!qeewttgf!)tgcuqpcdn{*! kp! vjku!ecug!

yjgtg!vjg!Kp!tg!Tgpvtcm!ugvvngogpv!kp!Qtgiqp!uvcvg!eqwtv!tgngcugf!rctv!qh!Ngcf!Rnckpvkhhu�!enckou!

jgtg/!!¸¸7;.82/!!Kv!ku!c!vguvcogpv!vq!Ngcf!Eqwpugn�u!umknn-!gzrgtkgpeg-!fknkigpeg-!cpf!etgcvkxkv{!vjcv!

vjg!Ugvvngogpv!jgtg!gzeggfu!vjg!kpuwtcpeg!rqnke{!nkokvu!d{!%94!oknnkqp/!!!

Vjg! Ugvvngogpv! cnuq! eqpvckpu! dgpghkekcn! vgtou! tgncvkpi! vq! vjg! uvqem! eqorqpgpv! qh! vjg!

Ugvvngogpv!Coqwpv!fgukipgf!vq!rtqvgev!vjg!Encuu!cpf!gpjcpeg!vjg!xcnwg!qh!vjg!uvqem!tgegkxgf!kp!

vjg! Ugvvngogpv/! ! Ugg! ¸¸77! )tgswktkpi! vjcv! eqoUeqtg! cvvgorv! vq! tgnkuv! kvu! uvqem! qp! c! pcvkqpcn!
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gzejcpig-!qvjgtykug!ockpvckp! nkswkfkv{! kp! vjg! uvqem-!cpf!ocmg!c!pwodgt!qh!qvjgt!egtvkhkecvkqpu!

cpf! tgrtgugpvcvkqpu*/! ! Vjgug! vgtou! ygtg! jctf! hqwijv! cpf! Ngcf! Eqwpugn�u! gzrgtkgpeg! cpf!

rgtukuvgpeg!kp!vjg!pgiqvkcvkqpu!ygtg!etkvkecn!vq!qdvckpkpi!vjg!dgpghkekcn!Ugvvngogpv/!

Hkpcnn{-!Ngcf!Eqwpugn!hcegf!vcngpvgf!cfxgtuctkgu!kp!vjku!Cevkqp/!!Eqwtvu!tgeqipk|g!vjcv!vjg!

swcnkv{!qh!Rnckpvkhhu�!Eqwpugn�u!qrrqukvkqp!ujqwnf!dg!eqpukfgtgf! kp! cuuguukpi! vjg!swcnkv{!qh! vjg!

eqwpugn�u! rgthqtocpeg/! Ugg-! g/i/-! Xggeq-! 3118! YN! 5226919-! cv! +8! )coqpi! hcevqtu! uwrrqtvkpi!

41&! hgg! cyctf! ycu! vjcv! fghgpfcpvu! ygtg! tgrtgugpvgf! d{! �qpg! qh! vjg! eqwpvt{�u! nctiguv! ncy!

hktou�*=! Kp! tg Cfgnrjkc! Eqooe�p! Eqtr/! Uge/! cpf! Fgtkx/! Nkvki/- 3117! YN! 4489816-! cv! +4!

)U/F/P/[/!3117*! )�Vjg! hcev! vjcv! vjg! ugvvngogpvu!ygtg!qdvckpgf! htqo!fghgpfcpvu! tgrtgugpvgf!d{!

�hqtokfcdng!qrrqukpi!eqwpugn!htqo!uqog!qh!vjg!dguv!fghgpug!hktou!kp!vjg!eqwpvt{�!cnuq!gxkfgpegu!

vjg!jkij!swcnkv{!qh!ngcf!eqwpugnu�!yqtm/�*-!chh�f-!383!H/!Crr�z!;!)3f!Ekt/!3119*/!Vjtqwijqwv!vjku!

cevkqp-!Fghgpfcpvu!ygtg!|gcnqwun{!tgrtgugpvgf!d{!cdng!eqwpugn!htqo!Swkpp!Gocpwgn!Wtswjctv!'!

Uwnnkxcp-! NNR=! Lqpgu! Fc{=! Uvgrvqg! '! Lqjpuqp! NNR=! Jqicp! Nqxgnnu! W/U/! NNR=! Yknnkcou! '!

Eqppqnn{!NNR=!cpf!Urgctu!'!Kogu!NNR/!¸2;5/!!

G/ Vjg!Tgswguvgf!Hgg!kp!Tgncvkqp!vq!vjg!Ugvvngogpv!

Eqwtvu! kpvgtrtgv! vjku! hcevqt! cu! tgswktkpi! vjg! tgxkgy!qh! vjg! hgg! tgswguvgf! kp! vgtou!qh! vjg!

rgtegpvcig! kv! tgrtgugpvu! qh! vjg! vqvcn! tgeqxgt{/! �Yjgp! fgvgtokpkpi! yjgvjgt! c! hgg! tgswguv! ku!

tgcuqpcdng! kp! tgncvkqp! vq! c! ugvvngogpv! coqwpv-! �vjg! eqwtv! eqorctgu! vjg! hgg! crrnkecvkqp! vq! hggu!

cyctfgf! kp! ukoknct! ugewtkvkgu! encuu.cevkqp! ugvvngogpvu! qh! eqorctcdng! xcnwg/��! Eqoxgtug-! 3121!

YN!3764465-!cv!+4/!Cu!fkuewuugf!kp!fgvckn!kp!Ugevkqp!KK-!uwrtc-!vjg!tgswguvgf!hgg!ku!ygnn!ykvjkp!

vjg!tcpig!qh!rgtegpvcig!hggu!vjcv!vjku!Eqwtv!cpf!qvjgt!eqwtvu!jcxg!cyctfgf!kp!eqorctcdng!ecugu!

cpf!ceeqtfkpin{-!vjg!hgg!tgswguvgf!ku!tgcuqpcdng!kp!tgncvkqp!vq!vjg!Ugvvngogpv/!
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H/ Rwdnke!Rqnke{!Eqpukfgtcvkqpu!Uwrrqtv!vjg!Tgswguvgf!Hgg!

Uvtqpi!rwdnke!rqnke{!hcxqtu!tgyctfkpi!hktou!hqt!dtkpikpi!uweeguuhwn!ugewtkvkgu! nkvkicvkqp/!

Ugg HNCI!Vgngeqo-!3121!YN!5648661-!cv!+3;!)kh!vjg!�korqtvcpv!rwdnke!rqnke{!]qh!gphqtekpi!vjg!

ugewtkvkgu! ncyu_! ku! vq! dg! ecttkgf! qwv-! vjg! eqwtvu! ujqwnf! cyctf! hggu! yjkej! yknn! cfgswcvgn{!

eqorgpucvg!Ngcf!Eqwpugn!hqt! vjg!xcnwg!qh! vjgkt!ghhqtvu-! vcmkpi!kpvq!ceeqwpv! vjg!gpqtoqwu!tkumu!

vjg{!wpfgtvqqm�*=!Ocng{- 297!H/!Uwrr/!3f!cv!484!)�Kp!eqpukfgtkpi!cp!cyctf!qh!cvvqtpg{�u!hggu-!vjg!

rwdnke!rqnke{!qh!xkiqtqwun{! gphqtekpi! vjg! hgfgtcn! ugewtkvkgu! ncyu!owuv!dg! eqpukfgtgf/�*=!Jkemu-!

3116! YN! 38688;3-! cv! +;! )�Vq! ocmg! egtvckp! vjcv! vjg! rwdnke! ku! tgrtgugpvgf! d{! vcngpvgf! cpf!

gzrgtkgpegf! vtkcn!eqwpugn-! vjg! tgowpgtcvkqp!ujqwnf!dg!dqvj!hckt! cpf!tgyctfkpi/�*!Uvtqpi!rwdnke!

rqnke{!eqpegtpu!hcxqt!itcpvkpi!Ngcf!Eqwpugn�u!hgg!cpf!gzrgpug!crrnkecvkqp!jgtg/!

I/ Vjg!Tgcevkqp!qh!vjg!Ugvvngogpv!Encuu!vq!Fcvg!Uwrrqtvu!vjg!Tgswguvgf!Hgg!

Vjg! tgcevkqp! qh! vjg! Ugvvngogpv! Encuu! vq! fcvg! cnuq! uwrrqtvu! vjg! tgswguvgf! hgg/! Vjtqwij!

Oc{!3-!3129-! LPF!jcu!fkuugokpcvgf! vjg!Pqvkeg! vq!47-784!rqvgpvkcn!Ugvvngogpv!Encuu!Ogodgtu!

cpf!pqokpggu!kphqtokpi!vjgo-!coqpi!qvjgt!vjkpiu-! vjcv!Ngcf!Eqwpugn! kpvgpfgf!vq!crrn{!vq!vjg!

Eqwtv!hqt!cp!cyctf!qh!cvvqtpg{u�!hggu!kp!cp!coqwpv!pqv!vq!gzeggf!36&!qh!vjg!Ugvvngogpv!Hwpf!cpf!

wr!vq!%561-111!kp!gzrgpugu/!Ugg!Eqtokq!Fgen/!¸8!cpf!Gz/!C!vjgtgvq/!Yjkng!vjg!vkog!vq!qdlgev!vq!

vjg!Hgg!cpf!Gzrgpug!Crrnkecvkqp!fqgu!pqv!gzrktg!wpvkn!Oc{!28-!3129-!vq!fcvg!pq!qdlgevkqpu!jcxg!

dggp!tgegkxgf/!Ngcf!Eqwpugn!yknn!cfftguu!cp{!vjcv!cttkxg!kp!kvu!tgrn{!rcrgtu/!¸282/

KX/ VJG!HGG!TGSWGUV!KU!UWRRQTVGF!D[!NGCF!RNCKPVKHHU!

Vjg!tgswguvgf!hgg!qh!34&!ku!ocfg!rwtuwcpv! vq!rtg.nkvkicvkqp!hgg!tgvckpgtu!dgvyggp!Ngcf!

Rnckpvkhhu!cpf!Ngcf!Eqwpugn/!¸33/!!Vjg!tgswguvgf!hgg!qh!34&!tgrtgugpvu!c!unkijv!fkueqwpv!htqo!vjg!

36&!rgtokvvgf/!¸296=!ugg!Kp!tg!Octuj!'!OeNgppcp!Eq/!Uge/!Nkvki/-!311;!YN!6289657-!cv!+26!

)U/F/P/[/! Fge/! 34-! 311;*! )�Ukpeg! vjg! rcuucig! qh! vjg! RUNTC-! eqwtvu! jcxg! hqwpf! uwej! cp!
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citggogpv! dgvyggp! hwnn{! kphqtogf! ngcf! rnckpvkhhu! cpf! vjgkt! eqwpugn! vq! dg! rtguworvkxgn{!

tgcuqpcdng/�*!

Jgtg-!Ngcf!Rnckpvkhhu!ctg!encuuke!gzcorngu!qh!vjg!uqrjkuvkecvgf!cpf!hkpcpekcnn{!kpvgtguvgf!

kpxguvqtu! vjcv! Eqpitguu! gpxkukqpgf! kp! gpcevkpi! vjg! RUNTC/! Ceeqtfkpin{-! Ngcf! Rnckpvkhhu�!

gpfqtugogpv! qh! vjg! hgg! uwrrqtvu! kvu! crrtqxcn/! Ugg! Xggeq-! 3118! YN! 5226919-! cv! +9! )�Rwdnke!

rqnke{! eqpukfgtcvkqpu! uwrrqtv! vjg! cyctf! kp! vjku! ecug! dgecwug! vjg! Ngcf! Rnckpvkhh! /!/!/! �! c! nctig!

rwdnke!rgpukqp!hwpf!�!eqpuekgpvkqwun{!uwrgtxkugf!vjg!yqtm!qh!ngcf!eqwpugn!cpf!jcu!crrtqxgf!vjg!

hgg!tgswguv]/_�*/!

X/ RNCKPVKHHU�!EQWPUGN�U!GZRGPUGU!CTG!TGCUQPCDNG!CPF!YGTG!

PGEGUUCTKN[!KPEWTTGF!VQ!CEJKGXG!VJG!DGPGHKV!QDVCKPGF!

Ngcf! Eqwpugn�u! hgg! crrnkecvkqp! kpenwfgu! c! tgswguv! hqt! tgkodwtugogpv! qh! Rnckpvkhhu�!

Eqwpugn�u!Nkvkicvkqp!Gzrgpugu-!yjkej!ygtg!tgcuqpcdn{!kpewttgf!cpf!pgeguuct{! vq!rtqugewvg! vjg!

Cevkqp/! Ugg! ¸¸314.15/! Vjgug! gzrgpugu! ctg! rtqrgtn{! tgeqxgtcdng! d{! eqwpugn/! Ugg! Kp! tg! Ejkpc!

Uwpgti{! Uge/! Nkvki/-! 3122! YN! 29;;826-! cv! +7! )U/F/P/[/! Oc{! 24-! 3122*! )kp! c! encuu! cevkqp-!

cvvqtpg{u! ujqwnf! dg! eqorgpucvgf! �hqt! tgcuqpcdng! qwv.qh.rqemgv! gzrgpugu! kpewttgf! cpf!

ewuvqoctkn{! ejctigf! vq! vjgkt! enkgpvu-! cu! nqpi! cu! vjg{! ygtg! �kpekfgpvcn! cpf! pgeguuct{! vq! vjg!

tgrtgugpvcvkqp��*/!!!

Cu!ugv!hqtvj!kp!fgvckn!kp!vjg!Dtqypg!Fgenctcvkqp!)¸¸314.24*-!Rnckpvkhhu�!Eqwpugn!kpewttgf!

%3;7-473/4;! kp!Nkvkicvkqp!Gzrgpugu! kp!eqppgevkqp!ykvj! vjg!Cevkqp/!¸316/!Vjgug! kpenwfg! gzrgtv!

hggu-! qpnkpg! tgugctej-! eqwtv! tgrqtvkpi! cpf! vtcpuetkrvu-! rjqvqeqr{kpi-! vtcxgn! equvu-! cpf! rquvcig!

gzrgpugu/!¸316/!Vjg!nctiguv!gzrgpug!ku!hqt!tgvgpvkqp!qh!Ngcf!Rnckpvkhhu�!gzrgtvu-!kp!vjg!coqwpv!qh!

%285-12;/4;-!qt!6;&!qh!vjg!vqvcn!Nkvkicvkqp!Gzrgpugu/!¸317/!Cnuq-!vjg!eqodkpgf!equvu!hqt!qpnkpg!

ngicn!cpf!hcevwcn!tgugctej-!kp!vjg!coqwpv!qh!%47-226/79-!tgrtgugpvgf!23&!qh!vjg!vqvcn!coqwpv!qh!

gzrgpugu/! ¸318/! C! eqorngvg! dtgcmfqyp! d{! ecvgiqt{! qh! vjg! gzrgpugu! kpewttgf! d{! Rnckpvkhhu�!
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Eqwpugn! ku! ugv! hqtvj! kp! Gzjkdkv! 7! vq! vjg! Dtqypg! Fgenctcvkqp/! Vjgug! gzrgpug! kvgou! ctg! dknngf!

ugrctcvgn{!d{!Rnckpvkhhu�!Eqwpugn-!cpf!uwej!ejctigu!ctg!pqv!fwrnkecvgf!kp!vjg!hkto�u!jqwtn{!dknnkpi!

tcvgu/!

Vjg!Pqvkeg!kphqtogf!rqvgpvkcn!Ugvvngogpv!Encuu!Ogodgtu!vjcv!Ngcf!Eqwpugn!yqwnf!crrn{!

hqt! tgkodwtugogpv! qh! Nkvkicvkqp!Gzrgpugu! kp! cp! coqwpv! pqv! vq! gzeggf! %561-111! kpenwfkpi! vjg!

equvu!cpf!gzrgpugu!qh!Rnckpvkhhu!fktgevn{! tgncvgf! vq! vjgkt! tgrtgugpvcvkqp!qh! vjg!Ugvvngogpv!Encuu/!

Vjg! vqvcn! coqwpv! qh! gzrgpugu! tgswguvgf! d{! Ngcf! Eqwpugn! ku! %413-442/98-! yjkej! kpenwfgu!

%3;7-473/4;! kp! tgkodwtugogpv! qh! Nkvkicvkqp! Gzrgpugu! kpewttgf! d{! Rnckpvkhhu�! Eqwpugn! cpf!

%6-;7;/59!kp!tgkodwtugogpv!qh!equvu!cpf!gzrgpugu! kpewttgf!d{!Ngcf!Rnckpvkhhu-!cp!coqwpv!ygnn!

dgnqy! vjg! coqwpv! nkuvgf! kp! vjg!Pqvkeg/!Vq!fcvg-! vjgtg!jcu!dggp!pq!qdlgevkqp! vq! vjg! tgswguv! hqt!

gzrgpugu/!!

XK/ NGCF!RNCKPVKHHU!UJQWNF!DG!CYCTFGF!VJGKT!TGCUQPCDNG!CPF!

OQFGUV!EQUVU!CPF!GZRGPUGU!WPFGT!26!W/U/E/!©89w.5)c*)5*!

Ngcf!Eqwpugn!cnuq!uggmu!tgkodwtugogpv!qh!%6-;7;/59!kp!equvu!cpf!gzrgpugu!kpewttgf!d{!

Ngcf! Rnckpvkhhu�%;61/47! hqt! Dcvqp! Tqwig-! cpf! %6-12;/23! hqt! Htgupq/! ¸¸322.23/! Vjg! RUNTC!

urgekhkecnn{! rtqxkfgu! vjcv! cp! �cyctf! qh! tgcuqpcdng! equvu! cpf! gzrgpugu! )kpenwfkpi! nquv! ycigu*!

fktgevn{! tgncvkpi! vq! vjg! tgrtgugpvcvkqp! qh! vjg! encuu�! oc{! dg! ocfg! vq! �cp{! tgrtgugpvcvkxg! rctv{!

ugtxkpi!qp!dgjcnh!qh!c!encuu/�!26!W/U/E/!©!89w.5)c*)5*/!!

Jgtg-! Ngcf! Rnckpvkhhu! gcej! vqqm! cevkxg! tqngu! kp! vjg! nkvkicvkqp! cpf! jcxg! dggp! hwnn{!

eqookvvgf! vq! rwtuwkpi! vjg! Encuu�u! enckou! ukpeg! vjg{! dgecog! kpxqnxgf! kp! vjg! nkvkicvkqp/! Vjgug!

ghhqtvu!tgswktgf!gornq{ggu!qh!vjg!Ngcf!Rnckpvkhhu! vq!fgfkecvg!vkog!cpf!tguqwtegu!vjg{!qvjgtykug!

yqwnf!jcxg!fgxqvgf!vq!vjgkt!tgiwnct!fwvkgu/!Vjg!tgswguvgf!tgkodwtugogpv!coqwpvu!ctg!dcugf!qp!

vjg! pwodgt! qh! jqwtu! vjcv! Ngcf!Rnckpvkhhu�! gornq{ggu-! eqookvvgf! vq! vjgug! cevkxkvkgu/!Ugg!Dcvqp!

Tqwig!Fgen/¸¸5-!8=!Htgupq!Fgen/!¸¸5-!22/ Ugg!Kp!tg!Dcpm!qh!Co/!Eqtr/!Uge/-!Fgtkx/-!'!GTKUC!
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Nkvki/-! 883! H/4f! 236-! 245! )3f! Ekt/! 3125*! )chhktokpi! qxgt! %561-111! cyctf! vq! tgrtgugpvcvkxg!

rnckpvkhhu!hqt!vkog!urgpv!d{!vjgkt!gornq{ggu*=!HNCI!Vgngeqo-!3121!YN!5648661-!cv!+42!)cyctf!

qh!%211-111!vq!Ngcf!Rnckpvkhh!hqt!vkog!urgpv!qp!vjg!nkvkicvkqp*/!

EQPENWUKQP!

Hqt! vjg! hqtgiqkpi! tgcuqpu-! Ngcf! Eqwpugn! tgurgevhwnn{! tgswguvu! vjcv! vjg! Eqwtv! cyctf!

cvvqtpg{u�!hggu!kp!vjg!coqwpv!qh!34&!qh!vjg!Ugvvngogpv!Hwpf=!%3;7-473/4;!kp!tgkodwtugogpv!qh!

Nkvkicvkqp! Gzrgpugu! kpewttgf! d{! Rnckpvkhhu�! Eqwpugn=! cpf! %6-;7;/59! kp! tgkodwtugogpv! qh! Ngcf!

Rnckpvkhhu�!equvu!cpf!gzrgpugu/!!

Fcvgf<!! Oc{!4-!3129! Tgurgevhwnn{!uwdokvvgf-!

!0u0!Lqjp!E/!Dtqypg! !
DGTPUVGKP!NKVQYKV\!DGTIGT!!

'!ITQUUOCPP!NNR!

Lqjp!E/!Dtqypg!
Lguug!N/!Lgpugp!
Mcvg!Y/!Cwhugu!
2362!Cxgpwg!qh!vjg!Cogtkecu!
Pgy![qtm-!P[!21131!
Vgngrjqpg<!)323*!665.2511!
Hceukokng<!)323*!665.2555!
LqjpDBdndincy/eqo!
LckBdndincy/eqo!
Lguug/LgpugpBdndincy/eqo!
Mcvg/CwhuguBdndincy/eqo!

Ngcf!Eqwpugn!hqt!Ngcf!Rnckpvkhhu!cpf!vjg!

Ugvvngogpv!Encuu!

$2287221!
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EGTVKHKECVKQP!QH!EQORNKCPEG!

Cu! tgswktgf! d{! vjku! Eqwtv�u! Kpfkxkfwcn! Rtcevkeg! 3/F/-! K! egtvkh{! vjcv! vjku! dtkgh! eqpvckpu!

7-683!yqtfu!)gzenwfkpi!vjg!rqtvkqpu!qh!vjg!dtkgh!gzgorvgf!d{!vjg!Eqwtv�u!Kpfkxkfwcn!Rtcevkegu*-!

cpf!hwtvjgt!egtvkh{!vjcv!vjg!dtkgh!eqornkgu!ykvj!vjg!Eqwtv�u!hqtocvvkpi!twngu/!

Gzgewvgf!qp!Oc{!4-!3129/! ! 0u0!Lqjp!E/!Dtqypg! !
!!Lqjp!E/!Dtqypg!
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